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BE IT REMEMBEREDthat at a Regular Monthly Session of the Scott County Board of County Commissioners, held at the Scott
County Office Building, Huntsville, Tennessee, the third Monday in November, 2021 at 6:00 P.M., it being the

15
1h day of November,

2021.

Present and presiding the Honorable Jeff Tibbals, Chairman, Felicia Bilbrey, County Clerk, also a quorum of the Board of
Commissioners to wit: Donnie Bowlin, Patricia Brown, Sheila Buttram, Kenny Chadwell, Harold Chambers, David (Blue) Day, Shonda
Gray, Davi~1Jeffers, Jerried Jeffers, Kenny Morrow, Mike Slaven, Paul Strunk.

ABSENT: Benny Carson, Sam Lyles.

CHAIRMAN JEFFTIBBALS DECLARED SCOTTCOUNTY BOARD OF COMMISSIONERS IN SESSION.

MEMBERS OFTHESCOTT COUNTY BOARD OFCOMMISSIONERS,SCOTTCOUNTY, TENNESSEE

HONORABLEDONNIE BOWLIN HONORABLE SHONDA GRAY
HONORABLEPATRICIA BROWN HONORABLE DAVID JEFFERS
HONORABLESHEILA BUTTRAM HONORABLE JERRIEDJEFFERS
HONORABLEBENNY CARSON HONORABLESAM LYLES
HONORABLE KENNY CHADWELL HONORABLE KENNY MORROW
HONORABLEHAROLD CHAMBERS HONORABLE MIKE SLAVEN
HONORABLEDAVID (BLUE) DAY HONORABLE PAUL STRUNK

LADIES AND GENTLEMEN:

You and each ofyou are herebynotified of a monthly meeting of the Scott County Board of County Commissioners. This meeting
is to be held on Monday, November15, 2021,at 6:00 p.m. at the Scott County Office Building where we will discuss and/or act
upon the following:

Call to Order
Prayer
Pledge of Allegiance
Roll Call

1. Approvalof Minutes
2. Nominationof Notaries/Bend Approvals
3. Financial Reports
4. School Matters
5. Sheriff’sReport
6. Road Matters
7. General Public
S. Committee Reports and Resolutions

a. Parks & Recreation Committee
• Improvements to Soccer Field

b. Emergency Services Committee
c. Building & Grounds Committee
d. Community Development Committee

i e. Intergovernmental Committee
• 2022 Holiday Schedule
• Resolution for Holiday Meeting Changes
• Opioid Settlement

• ARPA Water & Wastewater
•

7
th District Volunteer Fire Department Roadblock Request

f. Budget Committee
• Amendments

g. Finance Committee
• Road Department Loan Request
• SurplusResolution

9. Other Matters
10. Announcements

Adjourn
Prayer

Signed on this
9

th day of November,2021

/s/ Jeff Tibbals
Jeff Tibbals, ScottCounty Mayor

ATTEST:

/s/ Felicia Bilbrey
Felicia Bilbrey, Scott County Clerk
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RESOLUTION#111521-1

Motion by Brown,secondedby Buttram,to approvetheMinutesof October18, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

RESOLUTION#111521-2

Motion by Day,secondedby Gray,that thefollowing be appointedNotariesPublic: DarrenBlakeCulver,
KayleeLouanneGarrett,Tommy MichaelLoyd, andKelly RoseLoyd.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

RESOLUTION#111521-3

Motion by J.Jeffers,secondedby Brown, to approvethefollowing reports:

MONTHLY FINANCIAL REPORTS
CountyGeneral#101
Solid Waste/Sanitation#116
AmbulanceService#118
Drug Control#122
Highway/PublicWorks#131
GeneralPurposeSchool#141
SchoolFederalProjects#142
CentralCafeteria#143
GeneralDebtService#151
RuralDebt Service#152
GeneralCapitalProjects#171
FeliciaBilbrey, CountyClerk
JimmyD. Byrd, Trustee

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

GENERAL PUBLIC DISCUSSINGTHE POTENTIAL 20-YR $10,000,000NOTE FOR THE SCOTT
COUNTY ROAD DEPARTMENT

SPEAKING: Rick Reed,BrimstoneRoadResident
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RESOLI±HON#111521-4

MembersPresent
D&vid Jeffers
Sl1eilaButtram
DianeSmith
KennyChadwell

c-I
OCTOBERTERM - 2021

ScottCountyGovernment
ParksandRecreationCommittee

November1,2021

MembersAbsent
SonniReagan
DerekSexton
DonnieBowlin

November15,2021

Themeetingwascalledto orderat 5:22 p.m. by ChairmanDavid Jeffers.

1. Motion by: KennyChadwell 2. Secondby: Diane Smith
Approvalfor Eric Henry, ScottHigh Schoolsoccercoach,to constructa newbuildingat no costto the

County. Thebuildingwi/I be locatedat midfieldbetweenthebenchesofthe soccerfield

Voting Aye: All present

2. Mption by:

Adjourn.

SheilaButtram 2. Secondby: Diane Smith

Voting Aye: All present.

David Jeffei’Y ‘

Cl~airman

~&~ptfrJd~
GingerReynold
Secretary

Motion by Day, secondedby Bowlin, to approvethe aboveParks& RecreationCommitteeMinutes for
November1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.
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RESOLUTION#111521-5

Motion by Chadwell,secondedby D. Jeffers,to approveEric Henry,ScottHigh Schoolsoccercoach,to
constructanewbuildingatno costto theCountyon thesoccerfield.Thebuildingwill belocatedatmidfield
betweenthebenchesof thesoccerfield.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

RESOLUTION#111521-6

ScottCountyGovernment
EMERGENCY SERVICESCOMMITTEE

November1, 2021

MembersPresent
JerriedJeffers
David (Blue) Day
ShondaGray

MembersAbsent
BennyCarson
Harold Chambers
KennyMorrow
DonnieBowlin

Themeetingwascalledto orderat 5:26 p.m. by ChairmanJerriedJeffers.

Did nothaveaquorum.

Chairman

m
Ginger eynolds
Secretary

Motion by D. Jeffers,secondedby Brown, to approvetheaboveEmergencyServicesCommitteeMinutes
for November1,2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.
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RESOLUTION#111521-7

~embersPresent
DavidJeffers
Patti Brown
JekedJeffers
ShondaGray

ScottCountyGovernment
BUILDING AND GROUNDSCOMMITTEE

November1, 2021

MembersAbsent
BennyCarson
Harold Chambers
KennyMorrow

Themeetingwascalledto orderat 5:25 p.m. by ChairmanDavid Jeffers.

NO actionwastaken.

1. Motion by: ShondaGray

Adjourn.

Secondby: Patti Brown

Voting Aye: All present

avid Jeffers
Chairman

~GingerR~nol~rz1&~
Secretary

Motion by Day, secondedby Slaven,to approvethe aboveBuilding & GroundsCommitteeMinutes for
Novembek~1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT~Carson,Lyles.
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RESOLUTION#111521-8
ScottCountyGovernment

COMMUNITY DEVELOPMENT COMMITTEE
November1, 2021

MembersPresent
PaulStrunk
SheilaButtram
ShondaGray
David Jeffers

MembersAbsent
Benny Carson
SamLyles
Donnie Bowlin

Themeetingwascalledto orderat 5:06 p.m. by ChairmanPaul Strunk.

No actionwastaken.

1. Motion by: ShondaGray

Adjourn.

Secondby: David Jeffers

Voting Aye: All present.

arunk
Chairperson Secretary

Motion by Gray, secondedby Buttram, to approvethe aboveCommunity DevelopmentCommittee
Minutesfor November1, 2021.

ON A VOICEVOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

350
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RESOLUTION#111521-9

MembersPresent
K~nnyChadwell
PaulStrunk
JerriedJeffers
David (Blue) Day
Patti Brown

ScottCountyGovernment
INTERGOVERNMENTAL COMMITTEE

November1, 2021

MembersAbsent
KennyMorrow
Mike Slaven

Themeetingwascalledto orderat 5:11 p.m. by ChairmanKenny Chadwell.

1. M~tionby: Patti Brown Secondby: David (Blue) Day

Fdrwardtheapprovalof2022HolidayScheduleandrescheduleofcourt meetingsandworkshopsfrom
Mondayto Tuesdayduetofalling on thoseschedule2022 meetingdates.

Voting Aye: All present.

2. Motion by: David (Blue) Day Secondby: JerriedJeffers

Forward to thefull commissionthe resolutionfor ScottCountyGovernmenttojoin theOpioid
Seftlementand theTennesseeState-SubdivisionOpioidAbatementAgreement. -.

Voting Aye: All present.

3. Motion by: David (Blue) Day Secondby: Paul Strunk

ForwardtheapprovalofARPA funds of$1,167,829.75for thematchon the Stateof Tennessee’sgrant
on1 WaterandWastewaterproject.

Vdting Aye: All present.

4. Mbtion by:

Adjourn.

JerriedJefiers Secondby: PattiBrown

VqtingAye: All present.

KennyChadwell
Chairman

Motion by Chadwell,secondedby Strunk, to approve
for Novei~iber1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENTd Carson,Lyles.
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RESOLUTION#111521-10

2022Holiday Schedule

December31,2021
January17, 2022
February21, 2022
April 15, 2022
May 30, 2022

July 4, 2022
September5, 2022

November11, 2022
November24 & 25
December22 & 23

Friday
Monday
Monday
Friday
Monday
Monday
Monday
Friday

Thursday& Friday
Thursday& Friday

New Year’sDay
M. L. King Jr. Day
President’sDay
GoodFriday
Memorial Day
IndependenceDay
LaborDay
Veteran’sDay
Thanksgiving
Christmas

Jeff ibbals,CountyMayor

%3h1iLt
FeliciaBilbrey, CountyCleOt

JamesL. Cotton,SessionsJudge

JohnBeaty,CountyAttorney

Tiffany Jeffers,PropertyAssessor DonniePhillips, Circuit CourtClerk

JimmyD. Byrd, Trustee

Kelvin King, RoadSuperintendent

RonniePhillips, Sheriff

Ashley Riseden,RegisterofDeeds

MichaelPotter,Clerk & Master

Motion by Slaven,secondedby Strunk,to approvetheabove2022HolidayScheduleaspresented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

~353
[-J



rJ __ __

REGULAR ~1ONTHLY SESSION OCTOBER TERM -2021 November15, 2021

RESOLUTION#111521-11

With theapprovaloftheholiday schedule,weneedto voteto movethefollowing scheduledcourtmeetingsand
workshopsfrom Mondayto Tuesdaydueto falling on thosescheduled2022meetingdates.

• J4uarycourtmeetingfrom the~7~to the ~
• Fe~bruarycourtmeetingfrom the21~to the

22
nd

• July workshopmeetingfrom the4th to the
5

th

• Septemberworkshopmeetingfrom the5th to the6th

Adopted his 15th day ofNovember,2021.

Jea/~
ScottCountyMayor

ATTESTED:

~Jth~BL
FeliciaBilbrey
ScottCountyClerk

Motion bS’ Day,secondedby Brown, to approvetheaboveResolutionaspresented.

ON A VOICEVOTE MOTION CARRIED.

ABSENT~Carson,Lyles.
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SPEAKING: JohnBeaty, County Attorney

RESOLUTION#111521-12

WHEREAS, theopioid epidemiccontinuesto impactcommunitiesin theUnitedStates,theStateof Tennessee,
andScoff County,Tennessee;and

WHEREAS,Scoff Countyhassufferedharmand will continueto sufferharmasaresultof theopioid epidemic;
and

WHEREAS,the StateofTennesseeandsomelocal governmentalentities,including Scott County, havefiled
lawsuitsagainstopioid manufacturers,distributorsandretailers;and

WHEREAS, certain pharmaceuticaldistributorsand a manufacturershave proposedsettlementsthat Scott
Countymayconsiderto resolveits litigation againstthem;and

WhEREAS,theTennesseelegislatureenactedPublic ChapterNo. 491 during the2021 RegularSessionof the

112th TennesseeGeneralAssembly, andwassignedinto law by GovernorBill Lee on May 24, 2021, which
addressestheallocationof fundsfrom certainproposedopioid litigation settlements;and

WHEREAS, the Stateof Tennessee,non-litigating counties,and representativesof various local government
involved in opioid litigation have proposeda unified plan for the allocation and useof certain prospective
settlementandbankruptcyfundsfrom opioidrelatedlitigation (“SettlementFunds”);and

WHEREAS,theTennesseeState-SubdivisionOpioid AbatementAgreement(the“TennesseePlan”), setsforth
aframeworkof aunifiedplanfor theproposedallocationanduseofthe SettlementFunds;and

WHEREAS,baseduponrecentdevelopmentsin theopioidlitigation, it is theopinionofScottCounty’soutside
counselthat participationin the settlementsand TennesseePlan by a largemajority of Tennesseecities and
countiesshould materially increasethe amount of settlementfunds that Tennesseewill receivefrom pending
proposedopioid settlements.

NOW, THEREFORE,BE IT RESOLVED BY THE COUNTY COMMISSION OF SCOTT COUNTY,
TENNNESSEE;subjectto final reviewof thefinal agreementsby theScottCountyMayor andtheScott
CountyAttorney; that

Section1. ScottCountyherebyexpressesits supportfor aunifiedplanfor theallocationanduseof Settlement
Fundsasgenerallydescribedin theTennesseePlan.

Section2. The ScoffCountyMayoris herebyexpresslyauthorizedto executeany formsoragreementsnecessary
to implementaunifiedplanfor theallocationanduseofSettlementFundsthatis substantiallyconsistentwith the
TennesseePlan.

Section3. The Scoff CountyMayoris herebyexpresslyauthorizedto executeany formalagreementand related
documentsevidencingthe County’s Agreementto the settlementof claims or litigation specifically relatedto
AmerisourceBergenCorporation,CardinalHealth,Inc., McKessonCorporation,JanssenPharmaceuticals,Inc.,
andJohnson& Johnson.
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Section 4. The Scott County Mayor is authorizedto takesuchother action as necessaryand appropriateto
effectuatetheCounty’sparticipationin theTennesseePlanand thesesettlements.

Adoptedthis

JSrfMAL5,

Motion bS’ Gray, secondedby D. Jeffers, to approve theaboveResolutionas presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

15th day ofNovember,2021.

SCOTTCOUNTY MAYOR

ATTEST:

~keLia&1b~
FEtTCIA BILBREY, SCOTTCOUt~CLERK
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RESOLUTION #111521-13

WHEREAS, there has beena request from the 7th DistrictVolunteerFire Departmentto hold aroadblock,and

WHEREAS,this organizationhasrequestedtheroadblockfor thefollowing locationsandtime:

1. VerdunRoadandEdgewoodEstates

2. 2500Block of GraveHill Road

SaturdayDecember4, 2021 from 8 a.m. to 12p.m.

NOW, THEREFORE,BE IT RESOLVEDthat the Scoff County Boardof County Commissionersauthorize
theseroadblocklocationson Saturday,December4, 2021 from 8 a.m.to 12 p.m.

Resolvedthis 15thday ofNovember,2021

aa1s~Y
Scott County Mayor

Attested:

~JZJi~JiL
FeliciaBilbrey
ScottCountyClerk

Motion by Slaven,secondedby Bowlin, to approve the aboveResolutionas presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

____ 356 ____
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RESOLUTION #111521-14

WHEREAS, Amber Minor, theCountyDirector/Ag.Agentof UT-TSU ExtensionScottCounty,hasrequested
an updatelto theScoff CountyAgricultureCommittee;and

WHEREI&S, the requestis to CommissionerDavid Jeffersfor a 2 yearterm, replacingCommissionerKenny
Morrow, knd

NOW THEREFORE,BE IT RESOLVED that the Scoff County Board of County Commissionershereby
approvesthe requestto appointCommissionerDavid Jeffersfor a2 yearterm,replacingCommissionerKenny
Morrow.

Adoptedthis 15thday of November,2021.

JS~ls~’
ScottCountyMayor

ATTESTED:

FelitlaBilbrey
ScottCounty Clerk

Motion by Brown, secondedby Gray,to approvethe aboveResolutionaspresented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.
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RESOLUTION#111521-15

Scott County Government
BUDGET COMMITTEE

November 1, 2021

MembersPresent
Kenny Chadwell
Paul Strunk
Patti Brown

MembersAbsent
Mike Slaven
Sam Lyles

Themeetingwascalledto orderat5:04 p.m. by Acting ChairmanJeffTibbals.

1. Motion by: KennyChadwell 2. Secondby: Patti Brown

Approval ofBudgetamendment# 1 Fund 118; amendment#3Fund142 SubFund010, 101, 161, 201,
501,901,911,910,700;andamendment#1Fundl3l.

Voting Aye: All present

2. Motion by: KennyChadwell

Adjourn

2. Secondby: PaulStrunk

Voting Aye: All present.

Já~ls~~’
Acting Chairman

Motion by Brown, secondedby Strunk,to approvetheaboveBudgetCommitteeMinutesfor November1,
2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

L~]

$rdd2
Ginger Reyno ds
Secretary
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RESOLuTION #111521-16

Scott County Government

Ambulance Service 118 Amendment Number

Be it kn~wnthat the Scott County Board of Commissioners of Scoff County Tennessee was

assembled in Regular Monthly Session on the 15th of November 2021 at the

Scoff County Office Building in Huntsville, Tennessee

AND WHEREAS, the Scoff County Ambulance Service 118 Budget be amended as follows:

Debit Credit

55130 Ambulance Service
55130-189 Other Salaries & Wages
5513Q-511 Vehicle & Equipment Insurance
55130-718 Motor Vehicle

Transfer Title 1-A to Con Admin
Transfer Title Il to Title V
Transfer Title IV to Title V
Title I-A Carryover
Title I-D Carryover
Title II Carryover
Title V Carryover
Adjusted Allocation Title I-A
Adjusted Allocation Title l-D
Adjusted Allocation Title II
Adjusted Allocation Title V
ARP IDEA Preschool
ARP Homeless 2.0
IDEA Preschool Carryover/Adjusted Allocation
IDEA, Part B Carryover/Adjusted Allocation

Consolidated Admin (010)
Support Services/Req Instruction Program
Supervisor/Director
State Retirement

Teachers
Teacher Assistants

7,000.00
32,000.00
35,705.62

278,698.21
14,929.70

110,100.86
63,175.73

158.00

11,560.51
20,872.65
6,741.88

184,264.96

21,500.00
19,140.17

115,777.00

7,670.00
902.55

3,323.06

3,000.00
4,000.00

25,865.63
24,960.00

I

55130 Ambulance Service

39000 Unassigned 156,417.17

$156,417.17 $156,417.17

I

Approved by Budget Committee:

Approved by County Commission:

SCOtt County Board of Education
ESSA FEDERAL BUDGET FUND 142 FY 2021-22 AMENDMENT 3

Be it known that the Scoff County Board of Commissioners of Scoff County Tennessee was
assembled in Monthly Session on November 15, 2021 at the Scoff County Office
Building n Huntsville, Tennessee. AND WHEREAS, the Scott
County Schools NCLB Budget
be amended as follows:

Please appropriate as follows: Debit Credit

4714~
47189
47599
47141
4714~
47189
47148
47141
47141

47189
47148
47403
47404
47145

47143

72210

105
204

7110~

116
163

Title
Regular

I-A (1 01)
Instruction Program
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201 Social Security 1,217.00
204 State Retirement 2,349.00
207 Medical Insurance 5,601.10
210 Unemployment Compensation 31.00
212 Employer Medicare 408.00
429 Instructional Supplies and Materials 45,310.77
471 Software 59,499.00
599 Other Charges 99,999.00
722 Regular Instruction Equipment 4,250.91

72210 Support Services/Reg Instruction Program
524 In Service/Staff Development 17,499.00

Title I-D (161)
71100 Regular Instruction Program
429 Instructional Supplies and Materials 4,408.68
599 Other Charges 4,000.00
722 Regular Instruction Equipment 5,618.47

72210
Title 11(201)
Support ServieslReg Inst Program

189 Other Salaries and Wages 13,033.21
524 In Service/Staff Development 97,225.65

71100
Title V (501)
Regular Instruction Program

429 Instructional Supplies 129,386.34
722 Regular Instruction Equipment 3,828.05

99100 Transfers Out
504 Indirect Cost 2,000.00

71200
IDEA, Part B (901)
Special Education Program

116 Teachers 2,290.00
163 Educational Assistants 17,936.00
201 Social Security 1,000.00
204 State Retirement 1,000.00
210 Unemployement Compensation 200.00
212 Employer Medicare 300.00
312 Contracts with Private Agencies 100,055.96
429 Instructional Supplies and Materials 5,000.00

72220 Support Services/Spec Ed Program
124 Psychological Personnel 6,366.00
201 Social Security 369.00
204 State Retirement 496.00
207 Medical Insurance 7,105.00
210 Unemployment Compensation 19.00
212 Employer Medicare 88.00
312 Contracts with Private Agencies 50,000.00
499 Other Supplies and Materials 5,000.00

72710 Transporation
146 Bus Drivers 1,000.00
201 Social Security 100.00
210 Unemployment Compensation 50.00
212 Employer Medicare 100.00

71200
IDEA Pre-School (911)
Special Education Program

___ 360
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Educational Assistants 716.00
Social Security 104.00
State Retirement 60.00
Employer Medicare 20.00
Contracts with Private Agencies 5,841.88

ARP IDEA Preschool (910)
Special Education Program
Contracts with Private Agencies 5,000.00
Instructional Supplies & Materials 4,060.51
Other Supplies and Materials 2,500.00

ARP Homeless 2.0 (700)
Regular Instruction Program
Instructional Supplies and Materials
Regular Instruction Equipment

Food Service
Food Supplies

Presented in Board Work Session:

7,500.00
2,500.00

Approved School Board Meeting:
Approved by County Budget Committee:

Approved by County Commission:

361
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163
201’
204
2121
312

71200
312
429
499

71100
429
722

72130 Other Student Support
790 Other Equipment 6,390.00

72210 Support Services/Req Instruction Prg
Other Supplies and Materials 840.50

7271O Transportation
315 Contracts with Vehicle Owners 2,142.15

73100
422 1,500.00

Total $784,122.27 $784,122.27
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Scott County Government

Highway!Public Works 131 Amendment Number I

Be it known that the Scoff County Board of Commissioners of Scoff County Tennessee was

assembled in Regular Monthly Session on the 15th of November 2021 , at the

Scott County Office Building in Huntsville, Tennessee

AND WHEREAS, the Scoff County Highway/Public Works 131 Budget be amended as follows:

Debit Credit

39000 Unassigned 20,809.44
47590 Other Federal Through State 288,282.34
66000-513 Workman’s Compensation Ins 62,000.00

61000 Administration

62000 Highway and Bridge Maintenance

62000-403 Asphalt-Cold Mix 280,794.69
62000-409-HAUL Crushed Stone-Haul 5,000.00
62000-705 Bridge Construction 15,023.37

63100 Operation and Maintenance of Eguigment

631 00-187 Overtime Pay 200.00
63100-418 Equipment & Machinery Parts 15,000.00
63100-499 Other Supplies & Materials 10,000.00

65000 Other Charges

65000-513 Workman’s Compensation Ins 45,073.72

66000 Employee Benefits

68000 capital Outlay

371,091.78 371,091.78

Approved by Budget Committee: ___________________

Approved by County Commission: ___________________

Motion by Slaven,secondedby Gray, to approve the aboveBudget Amendmentsaspresented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

LTD _ _
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RFSOLIiJTION#111521-17

Scott County Government
FINANCE COMMITTEE

November8, 2021

MembersPresent
$ikeSlaven
JeffTibbals
~(elvinKing
KennyChadwell
Bill Hall
Sheila Buttram

Also, presentwasJerriedJeffers,JamieByrd, andAlan Hill.

Themeetingwascalledto orderat 5:00 p.m. by ChairmanMike Slaven.

1. Motion by: KennyChadwll

Openbids.

Secondby: Jeff Tibbals

MembersAbsent
Sheila Buttram
Harold Chambers

Voting Aye: All present.

Awardthesealingparkinglotsfor theScottCountyGovernmentto Southfork
$30,781.46(JusticeCenter),15,328.50,16,769.50,13,423.50afterconsulting

Constructionin the amountsof
with theCountyAttorney.

Voting Yes: JeffTibbals,Bill Hall, KennyChadwell,Kelvin King, andMike Slaven.
Voting No: None.

3. Motion by: Kenny Chadwell Second by: Kelvin King

Forwardthebid on the 1-Ton4x4 Crew Cab truckto theScottCountyBoardofEducation.

Voting Aye: All present.

4. Motion by: Kenny Chadwell Second by: Bill Hall

Forwardthe approvalofdisposingofthefollowingvehicles/plotteron Govdeal.corn:

#10682005FordF55OVINJFDAW56TJ5EB96637
#1b692005FordF55OVJ]V1FDAW56T75EB96626
#Ib8o2007ChevySilverado1500 VIN 1GCEC14027Z587031
2OFhl CanonimagePROGRAFlargeformatprinter/plotter1PF755.

Voting Aye: All present.

5. Motion by: Bill Hall

Adjourn.

Secondby: Kelvin King

Voting Aye: All present

ike Slaven
Chairman

SYLO~
“Ginger R4nolds /

Secretary

Motion by J. Jeffers,secondedby Gray,40 approvetheaboveFinanceCommitteeMinutesfor November
8, 2021.

Carson, Lyles.

ON A VOICE VOTE MOTION CARRIED.

ABSENTI
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RESOLUTION#111521-18

Motion by J. Jeffers,secondedby D. Jeffers,to award thesealingparking lots for theScottCounty Government
to SouthforkConstructionin theamountsof15,328.50,16,769.50,and 13,423.50.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

RESOLUTION#111521-19

WHEREAS,theScottCountyFinanceCommitteehasrecommendedthatthefollowing list ofvehicles/plotterto
be surplusand soldby public saleon Gov. Deal:

2005FordF550 VINJFDAW56TISEB96637
2005FordF 550 VIN 1FDAW56T75EB96626
2007 Chevy Silverado 1500 VINIGCECJ4O27Z5S7U31
2011 Canon image PROGRAFlarge format printer/plotterJPF7SS.

NOWTHEREFORE,BEIT RESOLVEDthat the Scott County Board of County Commissioners hereby approves
thisrecommendation.

Adoptedthis 15th ofNovember,2021.

H—
Jeff cii aICScottCounty ayor

ATTESTED:

(31 fiJ’~cu÷
Felicia Bhlbrey, Scott County CJerk~J

Motion by Slaven,secondedby Buttram, to approve the aboveResolution as presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.
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RESOLUTION#111521-20

INITIAL RESOLUTION AUTHORIZING THE INCURRENCE OF INDEBTEDNESS BY SCOTT COUNTY,
TENNESSEE, IN THE AMOUNT OF NOT TO EXCEED $10,000,000,BY THE EXECUTION WITH THE
PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE, TENNESSEE, OF A LOAN
AGREEMENT TO PROVIDE FINANCING FOR COUNTY ROAD IMPROVEMENTS, AND TO FUND THE
INCIDENTAL ANI) NECESSARYEXPENSESRELATED THERETO

WhEREAS, it is necessaryand in the public interest of Scott County, Tennessee(the “County”), to incur
indebtedness(the “Indebtedness”), through the execution with The Public Building Authority ofthe City of Clarksville,
Tennessee~(the“Authority”), ofa loanagreea~ent(a “Loan Agreement”),for thepurposeoffinancingapublic worksproject,
as hereinaftermorefully described.

NOW, THEREFORE,BE IT RESOLVED by the Board of Commissionersof ScottCounty,Tennessee,as
follows:

Section 1. For the purposeof financing the costs of County road improvements,including paving, the
acquisitionofall propertyreal andpersonalappurtenanttheretoandconnectedwith suchwork, andto pay all legal, fiscal,
administrative,andengineeringcostsincidentthereto(collectively, the “Project”), andto paycosts incidentto incurringthe
Indebtedness,the County is herebyauthorizedto incur Indebtednessin the amountof not to exceed$10,000,000,for the
financingc~ftheProjectthroughtheexecutionof aLoanAgreementwith theAuthority. Therateof interestpayablepursuant
to the provisionsof a Loan Agreementshall be a fixed rate which rate shall not exceedthe maximumrate of interest
permitted9nderthe laws of the Stateof Tennessee.

Section2. The indebtednessevidencedby the Loan Agreementshall be payablefrom funds of the County
legally avdilablethereforand to the extentnecessaryfrom ad valoremtaxesto be levied for such purposeon all taxable
propertywithin the corporatelimits of the County, without limitation as to time, rate, andamountandfor the punctual
paymentof saidprincipal of, premium,if any,andintereston, the Loan Agreement,thefull faith andcreditof the County
will be irrevocablypledged.

Section3. TheLoanAgreementshallbeexecutedpursuantto theprovisionsof Title 9, Chapter21, Tennessee
CodeAnnotated,as amended(the “Act”), andTitle 12, Chapter10, TennesseeCodeAnnotated,as amended.

Section4. After the adoptionof this Resolution,the CountyClerk is directedto causethis Resolution,with
thenoticeprescribedby theAct, to bepublishedin full oncein anewspaperpublishedandhavinggeneralcirculation in the
County.

NOTICE

TheforegoingResolutionhasbeenadopted.Unlesswithin twenty(20) daysfrom thedate
ofpublicationhereofapetition, signedby atleasttenpercent(10%)of theregisteredvoters
of ScottCounty, Tennessee,shallhavebeenfiled with the CountyClerkof ScottCounty,

I Tennessee,protestingthe incurrenceof the Indebtednessby the executionof the Loan
Agreement,suchLoanAgreementwill be executed,as proposed.

Se&ion5. This Resolutionshalltakeeffect from andafterits adoption,the welfareofthe Countyrequiringit.

Adopted and approved this 15th day ofNovember, 2021.

CouâS~

Attest:
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STATE OF TENNESSEE)

COUNTYOF SCOfl)

I, FeliciaBilbrey, herebycertify that I am theduly qualified andactingCountyClerk ofScottCounty,Tennessee
(the “County”), and,assuchofficial, 1 furthercertify as follows: (1) that attached hereto is a copy ofa resolutionexcerpted
from theminutesofthemeetingoftheBoardof Commissioners(the “Board”), ofsaidCountyheld onNovember15,2021;
(2)that I havecomparedsaidcopywith theoriginal minuterecordof saidmeetingin my official custody;(3) thatsaidcopy
is a true,correct, and complete transcript from said original record insofar as said original record relates to, among other
matters,the incurring of indebtednessin an amountof not to exceed$10,000,000by said County; (4) that the actionsby
saidBoardincludingthe aforementioned,at saidmeetingwerepromptly andduly recordedby me in abook kept for such
purpose;and,(5) thataquorum of themembersof saidBoardwas presentandactingthroughoutsaidmeeting.

WITNESSmy official signatureandthesealof said Countythis 15th dayof November,2021.

CountyClerk

(SEAL)

Motion by Morrow, secondedby D. Jeffers,to approvethe aboveResolutionaspresented.

Voting AYE: Bowlin, Chadwell,Chambers,Day, Gray,D. Jeffers,J. Jeffers, Morrow, Slaven,Strunk.

Voting NAY: Buttram.

PASS: Brown.

ABSENT: Carson,Lyles.

Motion Carried.
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RESOLUTION #111521-21

RESOLUTION AUTHORIZING A LOAN PURSUANT TO A LOAN AGREEMENT BETWEEN SCOTT
COUNTY, TENNESSEE, AND THE PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE,
TENNESSEE, IN THE PRINCIPAL AMOUNTOF NOT TO EXCEED $10,000,000;AUTHORIZING THE
EXECUTION AND DELIVERY OF SUCH LOAN AGREEMENT AND OTHER DOCUMENTS RELATING TO
SAID Ld1AN; APPROVING THE ISSUANCE OF A BOND BY SUCH PUBLIC BUILDING AUTHORITY;
PROVIDING FOR THE APPLICATION OF THE PROCEEDS OF SAID LOAN AND THE PAYMENT OF SUCH
INDEBTEDNESS; CONSENTING TO THE ASSIGNMENT OFTHE COUNTY’S OBLIGATION UNDER SUCH
LOAN AGREEMENT; AND, CERTAIN OTHER MATTERS

WHEREAS, the Board of Commissioners (the “Board”), of Scott County, Tennessee(the “County”), has
determinedthat it is necessaryto financethe costs of certain“public works projects”,as definedin Title 9, Chapter21,
TennesseelCodeAnnotated,asfrom time to time amendedandsupplemented,consistingoffinancingthecostsofCounty
road imprdwements,including paving,theacquisitionofall propertyrealandpersonalappurtenanttheretoandconnected
with such4vork, andto payall legal, fiscal, administrative,andengineeringcostsincidentthereto,andto paycostsincident
to the issuanceof theBondandthe loanof the proceedsthereofto the County(collectively,the “Project”), by obtaininga
loanfrom The PublicBuilding Authority of the City of Clarksville, Tennessee(the “Authority”);

WHEREAS, it hasbeendeterminedby the Boardofthe Countyto be in the bestinterestsof theCountyto finance
theProjectthrough The TennesseeMunicipal BondFundfixed rate loanprogram;

WhEREAS,the Authority hasbeenestablishedpursuanttotheprovisionsof Title 12,Chapter10, TennesseeCode
Annotated4as amended(the “Act”), and i* authorizedpursuantto theprovisionsoftheAct to issueits bondsfrom time to
time, in onemoreseries,andto loantheproceedsthereofto the Countyfor theabovedescribedpurposes;

WHEREAS, in orderto effectuatetheprogram,the Issuerhasauthorizedandapprovedby its Resolution,adopted
March 5, 2b20,the issuanceof its Local GovernmentLoan ProgramBonds,in an aggregateprincipal amountnotto exceed
$300,000,900;

WHEREAS, the Authority will issue its Local GovernmentLoan Program Bond (Scott County Highway
DepartmentLoan), Series2021 (the “Bond”), in the principalamountof not to exceed$10,000,000,andloanthe proceeds
thereofto the County pursuantto the provisionsofa LoanAgreement,by andamongthe County, theAuthority, andthe
Purchaser,as hereinafterdefined,to be datedthe dateof issuanceanddelivery (collectively, the “Loan Agreement”);

WHEREAS,the indebtednessevidencedby the Loan Agreementshall be payablefrom anyandall fundsof the
County legallyavailabletherefor,including, but not necessarilylimited to, advaloremtaxesto be levied for suchpurpose
on all taxablepropertywithin the corporatelimits of theCounty,without limitation as to time, rate,andamountandfor the
punctualpaymentofsaid principalof, premium,if any,andintereston, the LoanAgreement,the full faith andcreditof the
Countywill beirrevocablypledged;provided,however,it is the intentionofthe Countyand the indebtednessevidencedby
theLoanAgreementshall bepaid from HighwayDepartmentfunds; and,

WHEREAS, the Bond areto be secured by and containsuch terms and provisions as set forth in a Bond Purchase
Agreement,enteredinto betweentheAuthority andthepurchaser(s)ofthe Bond(collectively, the “Purchaser”).

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissionersof Scott County, Tennessee,as
follows:

Section1. Approval oftheLoan. (a) Forthepurposeofproviding fundsto finance the Project,and to pay
costsincidentto the issuanceandsaleoftheBondandtheloanoftheproceedsthereoftotheCounty,theloan to theCounty
from the Authority is herebyauthorizedin the principal amountof not to exceed$10,000,000,andthe County is hereby
authorizedto borrowsuchfundsfrom theAuthority (the “Loan”).

(b) The Bondto beissuedby theAuthority shallbearinterestat afixed rateto be determinedatthetime ofthe
issuanceof the Bond, as providedin theLoanAgreement. The CountyMayor andCountyClerk areauthorizedto enter
into the LoanAgreement,suchLoanAgreementto bearinterestat a fixed rate,as the CountyMayor shall determineis in
the bestinterestof the County. The Countyshallmakepaymentsof interestandprincipal in the amountsandon the dates
setforth in~theLoanAgreementfrom the sourcesandfundsdescribedhereinandin the LoanAgreement.The final rateof
interestpayableon the LoanAgreementshallnot exceedthemaximumrateof interestpermittedby applicablelaw. The
LoanAgre~mentshall be for aterm of twenty-years. The final principal andinterest paymentdates,final interestrate
payable,amortizationof principal amountsof the Loan evidencedby the LoanAgreement,andprepaymentprovisionsof
suchLoan Agreement,may be establishedby the County Mayorandthe Purchaser,at the time of the saleof the Bondand
the executionanddelivery of the Loan Agreement,as shall be determinedto be in the best interestsof the County, in
accordancewith the termsofthisResolutionandthe LoanAgreement.
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(c) The Board ofthe County understands and is aware that thePurchaserhastheoption to put theBond
for purchaseto theAuthority during the term oftheLoan (the “Put Option”), at certain intervals upon not lessthan
one hundred eighty days’ written notice to the Authority, theTennesseeMunicipal Bond Fund, as administrator,
and theCounty.

The Board is iware ofthe risks and benefitsassociatedwith the Loan and thePut Option. The Board finds
that the repaymentstructure oftheLoan (including the Put Option) is in the public interest of the County.

The Board further agreesthat it is willing to pay additional issuancecostsassociatedwith the refunding of
the Loan and related Bond in the event the Put Option is exercisedby the Purchaser. In the event that the Put
Option is exercisedby the Purchaser,and the County is unableto pay the Loan amount in lull on such date and no
subsequentholder can be determined,the Board commits to refund the Loan in the following manner:

(x) theBoard shall submit a plan of refunding to the Comptroller or Comptroller’s designee;

(y) the final maturity ofthe refunding debt obligation will not extendbeyond the final maturity

ofthe original Loan; and,

(z) the debt servicestructure of the refunding debt obligation will be substantially similar to or

more declining than thedebt structure of the original Loan.

The Board has not retained an independentmunicipal advisor in connection with the Loan. The Board
understands and acknowledgesthat the Purchaser does not owe a fiduciary duty to the County and that the
Purchaseris acting for its own businessand commercial interests. The Board hasconsultedwith suchadvisors and
experts as it deemsappropriate beforethe considerationand adoption of this Resolution.

Section2. ApprovalofLoan Agreement. The form, terms,andprovisionsof theLoanAgreementarein the
bestinterestof the Countyandareherebyapprovedandthe Board herebyauthorizesthe County Mayor and the County
Clerkof the Countyto executeanddeliversuchLoan Agreement,suchLoanAgreementto be in substantiallythe form of
theLoanAgreementpresentedto thismeeting,theexecutionof suchLoanAgreementby theCountyMayorandtheCounty
Clerk to evidencetheir approvalof anyandall changesto suchLoanAgreement,andanyrelateddocumentsnecessaryto
theconsummationof the transactionscontemplatedby the Loan Agreement. The Countyfurtheragreesto comply with,
andto enabletheAuthority to complywith, all covenantsandrequirementscontainedin theBond PurchaseAgreementand
thatcertainTax ExemptionCertificateto beexecutedby theAuthority atthetime of the issuanceof the Bond.

Section3. Fulfillment of Obligations. The Boardof the County is authorizedand directedto fulfill all
obligationsofthe Countyunderthetermsofthe LoanAgreement.

Section4. TaxLevy. Thereshallbe leviedandcollectedin the samemanneras otherad valorem taxes
oftheCountyon all taxablepropertywithin thecorporatelimits of theCountywithout limitation as totime, rate,or amount,
to the extentnecessaryin the eventfundsof the County legally availableto paythe indebtednessevidencedby the Loan
Agreementareinsufficient,atax sufficientto paywhenduetheamountspayableunderthe Loan Agreement,as and when
theybecomedue,andto payanyexpensesofmaintainingandoperatingthe Projectrequiredto bepaidby theCountyunder
the termsand provisionsof the Loan Agreement. For the prompt paymentof the Loan Agreement,both principal and
interest,as thesameshall becomedue,the full faith andcredit of the Countyare irrevocablypledged.

It is the intention of the County and the Highway Departmentthat the indebtednessevidencedby the Loan
Agreementshallbe payablefrom fundsof theHighway Department,subjectto the paymentof reasonableandnecessary
costsof operatingtheHighway Department.

Section5. Approvalof BondandBondPurchaseAgreement. For the purposeof providing funds to
maketheLoanto theCountyevidencedby theLoanAgreement,as providedhereinandin the LoanAgreement,andto pay
legal,fiscal, andadministrativecosts incidentthereto,including costsincidentto the issuanceandsaleof the Bondrelated
to theLoanAgreement,theissuanceandsaleoftheBondby theAuthority in connectionwith the LoanAgreementis hereby
approved. The Countyfurtherapprovesthe executionand delivery of the BondPurchaseAgreementby the Authority in
connectionwith the issuanceof the Bond.

Section6. Dispositionof Proceeds. The proceedsfrom the saleof the Bond shallbe paid, from time
to time, to the official of the Countydesignatedby law asthe custodianof the funds,upon submissionof a requisition for
suchfundsby theCounty to the Purchaser,in accordancewith the termsof the LoanAgreement. Suchproceedsshallbe
disbursedfrom time to time solely to finance the costs of the Project. Any moniesremainingin the Project Fundafter
completionofthe Projectshallbe usedto paydebtserviceon theBond.

Section7. Consentto Assignment. The County hereby consentsto the assignmentof all of the
Authority’s right, title, andinterestin andto the Loan Agreementas securityfor theBondto which suchLoan Agreement
relates,exceptfor certainreservedrightsof theAuthority, to the Purchaser.

Section8. ReimbursementProvisions. The County may havemadeor may hereaftermakeexpenditures
with respectto the Projectfrom a sourceof funds otherthan proceedsof the Loan from the Authority under the Loan
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Agreement,suchexpendituresoccurringpriorto theexecutionanddeliveryof theLoanAgreement.The Countyreasonably
expectsthat it will reimbursesuchoriginal expenditureswith proceedsof the loan from the Countymadepursuantto the
LoanAgreementto the extentpermissibleunderTreasuryRegulation1.150-2.

Section9. ArbitzageCertification. The Countyrecognizesthat the Purchaserof the Bondwill have
acceptedit on,andpaidtherefora price,thatreflectsthe understandingthatinterestthereonis excludablefrom grossincome
for purposisof federalincometaxationunderlaws in force on the dateof delivery of the Bond. In this connection,the
Countyagreesthat it shall take no action which may causethe intereston the Bondto be includedin gross incomefor
federal incbmetaxation. It is thereasonableexpectationof theBoardof the Countythatthe proceedsofthe Bondwill not
be usedin~amannerwhich will causethe Bondto be an “arbitragebond” within themeaningof Section 148 of theCode,
andto this1endthe proceedsof the Bondand otherrelatedfundsestablishedfor the purposeshereinset out shall be used
andspentexpeditiouslyfor thepurposesdescribedherein. The Boardfurthercovenantsandrepresentsthat in the eventit
shallberequiredby Section 148W)of theCodeto payany investmentproceedsof theBondto the UnitedStatesgovernment,
it will mak~psuchpaymentsasandwhenrequiredby saidSection148(1)andwill takesuchotheractionsas shallbe necessary
or permitt~dto preventthe intereston the Bondfrom becomingtaxable.The CountyMayorandCountyClerk, or eitherof
them,areauthorizedanddirectedto makesuchcertificationsin thisregard in connectionwith thesaleof theBondas either
or both shalldeemappropriate,andsuchcertificationsshallconstitutearepresentationand certificationof the County.

Section10. MiscellaneousActs. The CountyMayor, the CountyClerk, theCountyTrustee,theDirectorof
Finance,the County Attorney, and all other appropriateofficials of the County are herebyauthorized,empowered,and
directedto do anyandall suchactsandthings,andto execute,acknowledge,anddeliver all suchdocuments,instruments,
andcertifications,in connectionwith the executionofthe Loan Agreementandtheissuanceof the Bondby the Authority,
in addition to thoseacts,things,documents~instruments,and certificationshereinbeforeauthorizedandapproved,as may
in their discretion,be necessaryor desirableto implement or comply with the intent of this Resolutionor any of the
documents!hereinauthorizedandapproved.

Section11. Captions. The captionsor headingsin this Resolutionare for convenienceonly andshall in
no waydefine,limit, or describethe scopeor intent of anyprovisionhereof

Section12. Severability. Should any provision or provisionsof this Resolutionbe declaredinvalid or
unenforceablein anyrespectby final decreeof any courtof competentjurisdiction,the invalidity or unenforceabilityof
suchsectiqn,paragraph,ordinance,orprovisionsshall notaffect the remainingprovisionsof suchResolution.

Sebtion13. Repealof Conflicting Resolutions. All resolutionsor partsthereofin conflict herewithare, to
theextentof suchconflict, herebyrepealed.

Section 14. EffectiveDate. This Resolutionshall take effect upon its adoption,the welfare of the
Countyrequiringit.

Adoptedandapprovedthis 15th dayofNovember,2021

Attest:

&PJ~
County Clerk C’
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STATE OF TENNESSEE)
COUNTYOF SCOYI’)

I, Felicia Bilbrey, hereby certify that I amthe duly qualified and acting County Clerk of Scott County, Tennessee
(the “County”), and, as such official, I further certify as follows: (1) that attached hereto is a copy of a resolution excerpted
from theminutesofthemeetingoftheBoardof Commissioners(the “Board”), ofsaidCountyheldon November15, 2021;
(2) that I have compared said copy with the original minute record of said meeting in my official custody; (3) that said copy
is a true, correct, and complete transcript from said original record insofar as said original record relates to, among other
matters, the incurring of indebtedness in an amount of not to exceed $10,000,000 by said County; (4) that the actions by
said Board including the aforementioned, at said meeting were promptly and duly recorded by me in a book kept for such
purpose; and, (5) that a quorum of the members of said Board was present and acting throughout said meeting.

WITNESSmy official signature and the seal of said County this 15th day of November, 2021.

CountyClerk

(SEAL)

____ 370
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LOAN AGREEMENT

BY AM) AMONG

TIlE PUBLIC BUILDING AUTHORITY OF
I THE C1TYOF

CLARKSVILLE. TEN1SESSEE.

SCOTT COUNTY. TENNESSEE..

AND

FTRSTHORIZONTEl. LLC, A SuBSIDiARY OF
FIRSTHORIZONBANK

Nashville,Tennessee

Rebthtgto
S1O,000,000

I ThePublic BuildingAuthDrity of the
City of Clarksvffle.Tennessee

I LocalGovernmentLoanProgram Rond,
I Series2021
I (ScottCountyHighway Department Loan)

Dated: December21,2021
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LOAN AGREEMENT

s’Q,ooo,eoo
The Public Building Authority of the City of Clarksvile. Tennessee

Local Government Loan Program Bond, Series2021
(ScottCrnmtyHighway Department Loan)

This Loan Agreement(the “Loan Agreement”),datedas of December21, 202.1 and enteredinto by
andamongTHE PUBLIC BUILDING AUTHORITY OF THE CiTY OFCLARKSVILLE. TENNESSEE,a
public, nonprofitcorporationorganizedandexistingunderthe laws of the Stateof Tennessee(the Lis~cuerW)
SCOTT COUNTY, TENNESSEE,a public corporationorganizedand duly existing underthe laws of the
StateofTennessee(the “Borrower” or the “County”), and FiRSTHORIZON TEl, LLC. a subsidiary of First
HorizonBank.Nashville,Tennessee(the “Bank’) (collectively,the“Parties”):

WITNES SETH:

WI~REAS,the Issueris authorizedby Title 12, Chapter 10. Tennessee Code Annotated, as from
time to time amendedor supplemented (the “Act”). to, among other thin2s, upon the terms and provisions set
forth in the Act, enter into loan agreementswith municipal corporations. as defined in the Act, for the
purpose of financing the costs of constructing, installing, or acquiring certain necessaryand desirable
buildings, structures, equipment, and improvements constitutinga “project” as such termis definedandused
in the Act, for suchpayments anduponsuchtermsastheboardof directors of the Issuer may deem advisable
in accordance with the provisions of the Act to issueits revenuebondspursuantto the provisions of the Act
for the purpose of financing, acquiring, erecting, extending, improving, equipping, or repairing or a
combination thereof, anyproject; and,as security for the payment of the principal of. andthe intereston,any
such bonds so issued, to assignand pledge, amongother things, all or anypart of its interest in, andrights
under.the loan azreements relatingtothenecessaryand desirable projects so fmanced;

WHEREAS,the Issuer hasdetenninedthat thereis substantialneed within the State for a financing
programwhichwill providefundsfor qua1i~iugprojects for municipal corporationsin the State;

WHEREAS,the Issueris authorizedunderthe Act to issueits revenue bondsto provide funds for
suchpurposes;

WHEREAS, the Issuer has determinedthat the public interestwill bestbe servedand that the
purposes of the Act can. be more advantageously obtainedby the Issuer’s issuance of its revenue bonds in
order to loan fundstoparticipatingmunicipal corporationsto financeprojects;

WHEREAS,in order to effectuate the program, the Issuer has authorizedand approvedby its
Resolution adopted March 5. 2020, the issuanceof its Local GovernmentLoan ProgramBonds, in the
aggregate principal amountof not to exceed $300,000,000;

WHEREAS,the Countyis a public corporationlawfully organizedand existingunderthe laws of the
Stateof Tennessee;

WHEREAS, the County is authorizedunder the Act and its resolutionsto enter into this Loan
Agreement for the purposes of financingthecostsofprojectsauthorizedby theAct;

WHEREAS,the IssuerandtheCountyhavedeterminedthat the provision of funds by the Issuer to
theCounty(the “Loan”), pursuantto theterms of this Loan Agreement andtheBondPurchaseAgreement.
of even date hereof, between the Issuer andthe Bank. including any amendmentsand supplementsthereto,

—1—
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will make possiblethe financing of the Project for the County resulting in the efficient and economic
furnishingofgovernmentalsen-icesto thecitizensresidingwithin theboundariesoftheCounty;and,

WHEREAS, the Board of Commissioners (the ‘toard”). of the County. by an Initial Resolution.
adopt~d by the Board on November15, 2021 (the “Initial Resolution”), approved the borrowingof finds and
the incurring of indebtednessin an amountof not to exceed$10,000,000,in the form of a loan from the
Issuedfor thepurposeof financingthe costsof Countyroadimprovements,including paving,the acquisition
of’ all propertyrealand personalappmtenantthereto and connected with such work. to pay all legal. fiscal,
aalmñ,igfrative, andengineeringcostsincidentthereto,andto pay costsincidentto the issuanceof theBonds
andtth loan of the proceedsthereofto the County (collectivelt the “Project”), and by a LoanResolution
adopted by the Board on November 15, 2021 (the “Loan Resolution”). authorized a loan under a loan
agee4ent between the Borrower and the Issuer for the aforementioned purposes and the assignment of the
Borrower’sobligationundersuchloanagreement;

WHEREAS, the Loan will be administeredby The TennesseeMunicipal Bond Fund (the
“Administrator”), underthat certain ProgramManagementContract. dated of even date herewith,by and
between the Issuer andtheAdministrator;ancL

I WHEREAS, pursuantto theIssuerResolution,adoptedby the Board of Directorsof theIssueron
March~5, 2020, in order to assist the Borrower in the financing of the Project the Issuerhas agreedto
authorize,issue, sell anddeliver its Local GovernmentLoan Pro rain Bond, Series2021 (Scott County
High~yDepartmentLoan) (the “Bond”), in themaximumprincipalamountof S 1000.000.

NOW. THEREFORE, for and in considerationof the premises and of the mutual covenants
hereinaftercontained,the partiesherebyagreeas follows:

ARTICLE I
AUTHORITY

Section 1.OL Authority. This rights and obligationsof the parties to this Loan Agreementare
authorizedby Title 12, Chapter10 andTitle 9. Chapter21 of Tennessee Code Annotated, as amended,and
otherapplicableprovisions of law

ARTICLE H

DEFINITIONS

Section 2.01 Definitions. The following terms shall have the following meaningsin this Loan
Agreethent unless the text expressly or by necessary implication requires otherwise or unlessreferenceto
definitionscontainedin anotherdocumentaspartof thistransaction:

“Act” means Title 12, Chapter 10, TennesseeCodeAnnotated,asamended.
“AdministratoC means The Tennessee MunicipalBondFund,andits successorsor assi~is.

“Authorized Officer of the Borrower” means the CountyMayor or the County Clerk and~anyother
person or persons authorized pursuantto law or a resolution of the Board of Commissioners of the Borrower
to perfoimsuchactor executesuchdocumentson behalfoftheBorrower.

“Bank” meansFirst Horizon TEl, LLC, a subsidiaryof First HorizonBank.Nashville.Tennessee.or
its successors andassigns.
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“Bond” means the Local Government Loan ProgramBond, Series2021 (Scott County Highway
Department Loan), dated the date of its issuanceanddelivery, lEaned in the maximumprincipal amount of
$10,000,000.

“Bond Counsel’tmeansSpencerFaneBone McAllester,Nashville.Tenne-ssee.

“Bond PurchaseAgreement” meansthat certainBond PurchaseAgreement,datedthe datehereof~
between the Issuer, as the issuer of theBond, andthe Bank, as the purchaser of the Bond, describingthe
rightsandobligations of both partiesrelatingto the private placement of the Bond.

“Borrower” means Scott County, Tennessee. a public corporation organized andexisting under the
laws of the State of Tennessee.

“Borrower Resolutions” mean collectively, the Initial Resolution and the Loan Resolution of the
Borrower.

“Borrower’s Tax Certificate” meansataxexemptioncertificate, including exhibitsthereto,which is
entered into by the Borrower consistent with the requirements of Section 1. 14~-2~2) of the Treasury
Regulations.

“BusinessDay” meansany dayotherthan(a) a Saturdayor Sunday,(b) a dayon which commercial
banksin NewYork. New York. or thecity orcities in whichtheprimary office of theBank is authorizedby
laworexecutiveorderto close, or (c) a day on which the NewYork Stock Exchange is closed.

“Closing” meansthedateatwhichtime theLoanto the Borrower is made to finance or refinance the
Cost of the Project

“Code” meanstheInternalRevenueCodeof 1986,as amended,andthe applicableregulationsof the
United States Department of the Treasury promulgated thereunder, as in effecton thedateof issuanceof the
Bond and ashereafteramended,supplemented,or revised insofar as suchamendments,supplements,or
revisions shall pertain to or affect the BoncL

“Cost of the Project meansthe costs of County road improvements,including paving, the
acquisition of all property real and personal appurtenant thereto and connectedwith suchwork, to pay all
legal, fiscal administrative,andengineeringcostsincidentthereto,andto pay costsincidentto the issuance
oftheBond andtheloanoftheproceedsthereofto theCounty.

“County Cler}f meansthe duly appointedand qualified Count Clerk of the County and all
successorsto suchoffice.

“County Mayor” meansthe duly electedand qualified County Mayor of the County and all
successorsto suchoffice.

“Deikult” meansaneventor condition theoccurrenceof which would, with the lapseof time or the
giving of notice or both,become~LoanDefaulthereunder

“Drawing” meansadisbursementfromtheProjectFundpursuantto Section4.06hereof.

“Favorable Opinion of Bond Counsel” means, when used with respect to or in connection with any
action, a ttten opinion o Bond Counsel to the effect that suchaction will not adverselyaffect the
excludabilityof interest paidontheBondfrom grossincomefor federalincome tax purposes
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meansthat certain Initial Resolutionadoptedby the Board of the County on
November 15, 2021.

“Issuef meansThe Public Building Authority of the City of’ Clarksville, Tennessee,a public
nonprdfltcorporationorganizedandexistingunderthelaws oftheStateofTennessee.

“IssuerResolution”meanstheresolutionof the Issueradoptedon March5. 2020. providing for the
issuanceof its Local GovernmentLoan ProgramBonds,in the aggregateprincipal amount not to exceed
$300,C1C10,000, of which the Bond is one of such authorized obligations.

“LoazC means the loan as authorizedby this LoanAgreement.the Borrower Resolutions,andthe
IssuerResolutioit

“Loan Anount” meansthe aggregateprincipal amountof all ~awin~s from time to time up to the
LoanComniiuncutAmount

“Loan CommitmentAmount” means the matum principal amount of S10.000.O1JO,or other
amountasmaybedeterminedby theIssuer theBorrower,andtheBank.

“Loan R.atCmeans,at anypoint in time, theapplicablerate of intereston the Loanas describedin
Section 4A)8 liereof as determinedby theBankandagreedto by theBorrower.

“Loan RepaymentDate” meansthe fist day of eachofMarchandSeptember,or if suchday is not a
BusinessDay, thenextsucceedingBusinessDay.

“Loan Repayments”meansthepaymentof principal andintereston theLoanpursuantto theterms
ofthisLoanAgreement

“Loan Resolutioai”meaasthatcertainResolutionadoptedby theBoard of theCounty on November
15, 2021, authorizinga loan undera loan agreementbetweenthe Borrowerand the Issuerto financethe
Fred.

“OutstandingLoanAmount~meanstheLoanAmount minusprincipal prepaymentsandrepayments
made to the Bank

“Project” means the costs of County road improvements,including paving, the acquisitionof all
properfsrreal and personalappurtenantthereto and connectedwith such work, to pay all legal, fiscal,
adminisfrative,andengineeringcostsincidentthereto,andto pay costs incidentto the issuanceoftheBond
andtheloan of theproceedsthereofto theCounty.as authorizedbytheBorrowerResolutions.

“Put Options’ means the option of the Bank to put the Bond to the lisuer for purchaseon each
ScheduledPutOptionDate.

“RegistrationAgenf’ meanstheChairmanor Secretaryofthe Issuer,or any successordesignatedby
its Board of Directors,as describedin theBond PurchaseAgreementto maintainaregisteridentiFjing the
ot~nerbf theBond.

“RepaymentExhibit” meansthe debtseivicescheduleof theLoan Amount madeto the Borrower
andattichedhereto asEXHIBIT B.Q as the samemaybe amendedfrom time to time in accordancewith the
provisionsofthis LoanAgreement

-4-
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“ScheduledPut Option Date” meansinitially thetenth anniversaryof the date of the closing of the
Loan, subject to extensionas set forth in Section 4.08 hereof: and if extendedby the Bank the tenth
anniversaryoftheprior ScheduledPut OptionDat&

“State” meanstheStateofTennessee.

ARTICLE IU

REPRESENTATIONSAND COVENANTS OFBORROWER

Section 3.01. Representations of Borrower. The Borrower represents fbr the benefit of the
Issuer andtheBankasfollows:

(a) OrganizationandAuthority

(1) The Borrower is a public corporation. duly created and validly existing, in good
standingpursuantto theconstitutionandstatutesoftheState.

(2) The Borrower has full legal right and authority and all necessarylicenses and
pennitsrequiredasof the datehereofto ownandoperateits properties,to carry on it~activities, to
enterinto this LoanAgreementand theBorrower’s Tax Certificate, to undertakeand completethe
Project, andto carryout — consnmmate all transactionscontemplatedby this LoanAgreementand
theBorrower’s TaxCertiflcate

(3) The proceedingsof theBorrower’s Board approvingthis Loan Agreementandthe
Bon~ow&sTax Certificate and authorizingtheir executionand delivery on behalfofthe Borrower
andauthorizingthe Borrower to undertakeand complete the Project have been duly andlawfully
adoptedat a meetingor meetings duly called and held at which quonnns were presentand acting
throughoutand suchmeetingor meetings were duly called pursuant to necessary public notice and
heldin accordancewith all applicablelaw.

(4) This LoanAgreementandtheBorrower’sTax Certificate have been duly authorized,
executed,anddeliveredby AuthorizedOfficers of the Borrower; and, assuming that the Issuer has all
the requisitepower and authority to execute and deliver, and has duly authorized,executed,and
delivered this LoanAgreement,this LoanAgreementandtheBorrowefsTaxCertificate,constitute
the legal, valid, andbinding obligations of the Borrower enforceablein accordancewith their
respectivetermssubjectto fliPire proceedingsunderbankniptcv,reorganization,debt arrangements,
insolvency,or other laws of generalapplicationor principlesof equity relatingto or affectingthe
enforcementof creditors’ rights. The infonnationprovidedand to be provided to the Issuer,the
Adminish’ator, and theBankin connection with obtainingtheLoanhereunderis tnie and accuratein
all respects.

(b) PullDisciosurt The financial statements,including balancesheets,and any other
writtenstatementfurnishedby the Borrower to the Issuer, the Administrator,or theBankdonot andwill not
contain any untrue statementof a material fhct or omit to statea material fact necessaryto make the
statementscontainedthereinorhereinnot misleadinE.There is no fact latownto the Borrowerwhich the
Borrowerhas not disclosedto the Issuer,the Administrator,and the Bank in writS which materially
adverselyaffectsor is likely to materially adverselyaffectthefinancial conditionof theBorrower,its ability
to o~rnandoperateits propertyin the mannersuchproperty is currentlyoperatedor its ability to makethe
paymentsunderthis LoanAgreementwhenandas thesamebecomedueandpayable.
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(c) Pending Litigation. There is no litigation or legal or governmental action, inquiry.
investigation,or proceedingspending,or to the laiowledgeofthe Borrowerthreatened,againstor affecting
the Borrower in any court or before any governmental authority or arbitration board or tribunal that, if
adver~elydetermined,would materially adverselyaffect the properties, activities, prospects, or condition
(financial or othertvise)of the Borrower, or the ability of the Borrower to make all Loan Repayments and
otherpaymentsrequiredherebyandotherwiseperformits obligationsunderthis LoanAgreement,thathave
notbeendisclosedin suitingto theBank. theAdministrator,and the Issuer in the Borrower’s application for
its Loanorotherwise.

(d) Compliancewith ExistingLaws andAgreements. The executionand delivery of this
LoanAgreementby the Borrower, the performanceby theBorrowerof its obligationshereunder.,andthe
consummationofthetansactionsprovidedfor in this LoanAgreementandcomplianceby theBorrowerwith
theprovisionsof this LoanAgreementandtheundertakingandcompletionof theProjectCi) arewithin the
municipalpowersof theBorrowerandhavebeenduly andeffectively authorizedby all necessaryactionon
thepaft oftheBorrowerand(ii) do not andwill not resultin anybreachof any of the terms, conditions, or

provionsof, or constitutea default under,or result in the aeationor imposition of any lien, chargeor
encumbranceupon any property or assetsof the Borrower pursuantto any existing bond ordinance,
resolution,trust agreement,indenture,mortgage,deedof thist, loan agreementor other instrument(other
than thisLoanAgreement)to t’dtich theBorroweris a partyor by which theBorrowerorany of its property
mayb~bound,nor will suchactionresultin anyviolationoftheprovisionsof the charteror otherdocument
pursuantto which the Borrowerwas establishedor any laws; resolutions,ordinances,governmentalmles,
regulationsorcourtordersto whichtheBorrower or its properties or operations is subject.

(e) No DefaUlts. No event has occm-red and no condition exists that. upon execution of this
LoanAgreementor receiptof the proceedsoftheLoan, would constitutea Defaultor a LoanDefault. The
Borrower is not in violation of, and has not received notice of any claimed violation of any tenn of any
agreenientor otherinstrumentto which it is a party or by which it, or its property, may be bound, which
violation would materially adverselyaffect the properties, activities, prospectsor condition (financial or
otherwise)of theBorroweror the ability oftheBorrowerto make all LoanRepaymentsor otherpayments
requiredherebyorotherwiseçerformits obligationsunderthis LoanAgreement.

(1) GovernmentalConsent. The Borrower has obtained all permits and approvals
requiredto dateby anygovernmentalbody or officer for the making andperformanceby the Borrower of its
obligationsunderthisLoanAgreementor for theundertakingor completionof theProjectand the financing
thereog andthe Borrowerhascompliedwith any applicableprovisions of law requiring any notification,
declaration,filing. or registration with any governmental body or officer in connectionwith the makingand
performanceby theBorrowerof its obligationsunderthisLoanAgreementor theBorrower’sTax Certificate
orwith theundertakingorcompletionoftheProjectandthefinancing thereoL The financingof theProject
as contemplatedby this Loan Agreementis consistentwith the terms of any suchgovernmentalconsent,
order, or any action applicablethereto.No consent,approvalor authorizationof, or filing, registration, or
qualificationwith, any governmentalauthority that hasnot beenobtainedis requiredon the part of the
Borrower as a condition to the executionand delivery of this Loan Agreement,the Borrowers Tax
Certifitate,the undertakingor completion of the Project or the consununationof any transactionherein
contethplated.

(g) Compliancewith Law

(1) TheBorroweris in compliancewith all laws, ordinances,resolutions,governmental
rules and regulationsto which it is subject.the failure to comply with which would materially
adverselyaffect the ability of theBorrowerto conductits activitiesor the condition (financial or

‘otherwise)oftheBorrower;and.
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(2) TheBorrowerhasobtainedall licenses.permits, fianchises,or other governmental
authorizationsnecessaryto theownershipofits propertyor to theconductofits activities, andagrees
to obtain all licenses,permits, franchises,or other governmentalauthorizationswhich may be
requiredin the future,which, if not obtained,would materially adverselyaffect the ability of the
Borrowerto conductits activitiesorundertakeorcompletetheProjector thecondition (financialor
otherwise)oftheBorrower.

Section3.02. ParticularCovenantsof theBorrower.

(a) Performanceof this Loan AgreementThe Borrower agrees:(i) to cooperatewith the
IssuerandtheBankin theperfornianceof therespectiveobligationsof theBank andthe Issuerunder this
Loan Agreement;(ii) to establish,lefl’, and collect ad valoremtaxeson all taxablepropertywithin the
County, sufficient to pay when due the annual amountspayableand sufficient to thIfill the terms and
provisionsof this LoanAgreement;and,(iii) to deliver to the Issuer,theAdministrator,andtheBank, and
any designeeof suchparties,any report or certificaterequiredto comply or to evidencecompliancewith
requirementsimposedbytheBank

(b) Inspections. TheBorrowershall permit theIssuer,the Administrator,and theBank, and
anypartydesignatedbyany of such parties, to examine, visit andinspect.at any andall reasonabletimes, the
property,if any,constitutingtheProject,andto inspectandmakecopiesof any accounts.books,andrecords.
including (without limitation) its recordsregardingreceipts:disbursements.contracts,investments,and any
other mattersrelating thereto (other than documentsthe confidentiality of which is protectedby law or
professionalcodesof ethics)andto its financialstanding,andshall supplysuchreportsandin.fbnnationas
theIssueror theBankmayreasonablyrequirein connectiontherewith.

(c) No FederalGuarantee. The Borrowerhasnot securedandwill not secureanyofits
obligationshereunderby anyobligationvdrich is federally guaranteedwithin the meaning of Section 1491b)
ofthe Code.

(d) Insurance. TheBorrowershallmaintain or causeto be maintained,in force. insurance
with responsibleinsurerswith policies or self insurancewith respectto its propeth, iIISUthIg againstsuch
casualtiesandcontingenciesofsuchtypes (includingpublic liability insurance)and in such amounts as are
customaryin thecaseofpersonsengagedin thesameorsimilaractivity andsimilarly situated.

(e) CostofProject. TheBorrowercertifies that the Cost of theProject is a reasonable
andaccurateestimationandupondirectionoftheBank. theAdministrator,or theIssuerwill supply thesame
with a certificatefrom independentengineersstating that such Cost of the Project is a reasonable and
accurateestimation.

(f) Project. All itemsconstitutingtheProjectconstitutea“project” as defined in the Act.
TheBorrowerintendsto cause the Project to be operated at all times during the term of this Loan Agreement
asagovernmentalfacility whichqualifiesasa“project” asdefinedin theAct

The Loan Amount will not exceed the cost of and incidental costs related to the acquisition,
construction,improvement,arid financingof theProjectandtheissuanceoftheBondby theIssuerto provide
funds to makethe Loan The Projectis neededby the Borrower and will not result in an unnecessary
duplicationof existing facilities. The Project is consistentwith theorderly developmentandprovisions of
servicesin the area in which the Borrower is located.The Borrower will proceedwith due diligenceto
completetheProject.

(g) Information. The Borrower shall, at the reasonable request of the Issuer, the
Administrator,or the Bank,discussthe Borrower’s financial matterswith the Issuer,theAdministrator,or
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the Bank andprovidetheIssuer,theAdministrator,or the Bankwith accessto andcopiesofany documents
(other than documentsthe confidentialityof which is protectedby law or professionalcodes of ethics)
reasonablyrequestedby the Issuer, the Adininisirato; or the Bank.

tin) MaintenanceandUseof Project.

(1) TheBorrowerwill maintainthe Projectin good condition and make all r~ecessarv
renewals,replacements,additions,betterments,andimprovementsthereofand thereto.However the
Borrowermayselloroftiemtedisposeof all or anypartof theProjectfor fair marketvalue if such
bait hasbecomeobsoleteor outnodedor for otherreasonsis not neededby the Borrowetso long as
(1) the Borrowershall deliverto theIssuer,the Administrator,and theBank a FavorableOpinionof
Bond Counselwith respectto suchsale or other disposition, and (ii) the proceeds of such sale or
~therdispositionareusedby the Borrowerto purchasereplacementsor substitutionsfor theProject

rold or disposedof; which replacementsor substitutionsshall becomea part of the Project,or to

prepaytheLoan. TheBorrowerrepresentsthatit doesnot presentlyintend to sell theProject.
(2) The Borrower ~ not usethe Pr~ector suffer or p~it the Project or any portion

thereofto be usedfor otherthanagovernmental,public purposeby theBorrower.

(i) AgreementsRequestedby the Bank The Borrower shallprovide a copy of its annual
budgetto Bankas soonas it is approved.The Borrower shall alsoprovide acopy of any noticesreceived
from anyratingagencymaintainingaratingon theBondwhichannouncesachangein suchrating

(j) Deliveryof Information. The Borrowerwill deliver to the Issuer,the Administrator,
andthe Bank assoonas availableand in any event within 270 days after the end of each fiscal year, an
audited~tatementof its financial position as of the end of such fiscal yearand the relatedstatementsof
revenue4andexpensesfor suchfiscalyear,settingforth in eachcasein comparativeform the figures for the
previousfiscalyear,all reportedon by the independentauditorengagedby the Borroweron the dateof this
Loan Agreement or other independentcertified public accountantsacceptableto the Issuer, the
Administrator,and the Bank and which shall include the Division of Local GovernmentAudit, or any
successdrthereto,which acceptancewill not be unreasonablywithheld, whosereport shallstate that such
financialstatementspresentfairly the fn~ncialposition as of the end of suchfiscal yearand the resultsof
operationsandchangesin financialpositionfor suchfiscal‘pear.

(It) Keepingof RecordsandBooks of Account. The Borrower shall keepor causeto be kept
properr&cords andbooksof account,in wiuich correctandcompleteentrieswill be madein accordancewith
generallyacceptedaccountingprinciples, consistently applied (except for changesconcurredin by the
Borrower’sauditors)reflectingall of its financialtransactions.

(1) Compliancewith Laws. Etc. The Borrower shall comply with the requirementsof all
applicable laws, the terms of all grants. rules, regulations,and orders of any governmentalauthority.
noncompliancewith which would, singly or in the aggregate,materially adversely affect its business.
properts, earnings,prospeclzor credit, unlessthe sameshall be contestedby it in good faith and by
appropriateproceedings~tth shalloperateto staythe enforcementthereof

tin) Indenmitic To the extent legally permissible,the Borrower will pay, and will protect,
indemnify, andsavetheIssuerandthe Administratoreachmember,officer, director.employee,andagentof
the Issuerandthe Administrator,and eachotherperson,if any,who has thepower directly or indirectly to
direct or, causethe directionof the managementand policies of the Issuer,harmlessfrom andagainst,any
andall liabilities, losses,damages,costs,andexpenses(including reasonableattorneys fees), suits, claims
andjudgnentsof whatsoeverkind andnature(including thosein anymannerdirectLy or indirectly arisingor
resultingfrom theuseor operationof theProject)in any mannerdirectly or indirectly (in any case,whether
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or not by way of the Borrower, its successorsand assigns.or directly or indirectly throughthe agents,
contractors,employees,licensees,or otherwiseof the Borrower or its successors and assigns) arising or
resultingfrom, out of or in connectionwith, theBond. theProject, this Loan A2reement. or the breach or
violation of any event, covenant,representations,or warranty of the Borrower set forth in this Loan
Agreementor any documentdeliveredpursuantheretoor thereto or in connectionherewithor therewith.

To the extent legally permissible, the Borrower will pay, and will protect, indemnify and save the
Bank,theAdministrator,andthe Issuer,their officers. directors,agents,and employees,andeachperson,if
any: who controlsthe Bank, the Administrator, or die Issuer or any of its directors,officers, agents, or
employeeswithin the meaningof the SecuritiesExchangeAct of 1934, as amended,harmlessfrom and
againstany and all liabilities, losses,damages,costs,and expenses(including re~asonableattorneys’ fees),
suits, claims andjudgmentsof whatsoevernature directly or indirectly arising or resulting from, or in
connectionwith, thebreathor violation by the Borrowerof any agreement.covenant,representation,or
warrantyof theBorrowersetforth in this LoanAgreementor any documentdeliveredpursuantheretoor
theretoorin connectionherewithor therewith.An indemnifiedpersonshall promptlynotify theBorrowerin
~xiting ofany claim or actionbroughtagainstit, in respectof which indemnitymaybe soughtagainstthe
Borrower,settingforth, to theextentreasonablypracticableunderthe circumstances, the particulars of such
claim or action, and theBorrower~~‘illpromptly assumethe defensethereof,includingthe employmentof
competentcounselsatithctoryto suchindemnifiedpersonandthepaymentofall expenses.

An indemnifiedpersonmayemploy separatecounselwith respectto any suchclaim or action and
participatein the defensethereof,but, exceptas providedherein, thefees and expensesof suchseparate
counselshallnot be payableby theBorrowerunlesssuchemploymenthas beenspecifically authorizedby
the Borrower or unless suchemploymentwas occasionedby conflicts of interest between and among
indemnifiedpersonsandiortheBorrower. If the Borrower shall fail to assume the defense of any action as
requiredhereunder,or: within a reasonabletime after commencementof such action to retain counsel
satisfactotyto the indemnified person, the fees and expensesof counselto such indemnified person
hereundershallbepaidby theBorrowet

All amountspayableto orwith respectto theIssuerunderthis Sectionshallbe deemedto be feesand
expensesoftheIssuerfor purposesoftheprovisionshereofdealingwith theassignmentoftheIssuer’srights
hereunder.

The provisionsofthis subparagraphshall suivive thepaymentin full and terminationof this Loan
Agreement.

(ii) Further Assurance. The Borrower shall execute. and deliver to the Issuer, the
Administrator,andtheBank all suchdocumentsandinstrumentsanddo all suchotheractsandthingsasmay
be necessaryor requiredby theIssuer,theAdministrator,andtheBank to exerciseandenforcetheirri~bts
under this Loan Agreementand to realize thereon,and recordand file and rerecordand re-file all such
documentsandinstruments,at suchtime or times, in suchmannerandat suchplaceor places.all asmaybe
necessaryor requiredby theIssuerandtheBank to validate,pesenre,andprotectthepositionof theIssuer,
theAdministrator,andtheBankunderthisLoanAgreement

(o) InformationReports. TheBorrowercovenantsto providethe Issueror the Administrator,
on behalfoftheIssuer,with all materialinfonnthonnecessaryto enablethe Issuerto file, all reportsrequired
underSection 149(e) of theCode, if any, to assurethat interest paidby the Issueron the Bond shall be
excludedfrom grossincomeoftheownerfor federalincometaxpurposes.

(p) Tax Exempt Status of Bond. The Issuer and the Borrower understandthat it is the
intentionhereofthat the intereston theBond not be includedwithin thegross incomeoftheownerthereof
for federalincometaxpurposes.Infurtherancethereof,theBorroweragreesthat it will takeall actionwithin
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its con~ro1which is necessaryin orderfbi theintereston theBond to remainexcludablefrom grossincome,
as definedin Section61 of the Code,ofthe ownerthereoffor federalincome tax purposesand shall refrain
fromtakinganyactionwhichresultsin suchinterestbecomingso included.

TheBorrowercovenantsthatit will recordor file or causeto be recordedor filed in suchmannerand

in such~placeswhateverdocumentsasmaybe requiredby law, theBankortheIssuerto be recordedorfiled
in orderto protect fully the securityofthe owner of theBond, and. if applicable,thetax-exemptstatusof
suchB~ncLincluding, but not limited to, the filing of all reportsasmay be requiredfrom time to time
pursuantto theCode.

TheBorrowerfurthercovenantsthat it will not takeany action orfail to takeany actionwith respect
to theinvesthentof theproceedsof theBond, with respectto thepaymentsderivedfrom theBond,or with
respect~tothe purchaseof otherobligations,which action or failure to act ‘may causethe Bond to be an
“arbitragebond” within themeaningofsuchtermasusedin Section148 oftheCode.

TheBorrowerwill file, or causeto be filed: a Form 8038-0 (or successorform) with respectto the
Loanin a timely mannerTheBorrowerhason the datehereofexecuteda Borrower’s Tax Certificateand
herebyagreesto observeall covenantscontainedtherein.

I (a) Maintenanceof Existence:Merger. Consolidation,Etc. The Borrower will maintain its
corporaexistence,and statusasa municipalcorporation,asdefinedin the Act, exceptthat it may dissolve
or otherwisedisposeof all or substantiallyall of its assetsandmay consolidatewith or mergeinto another
corporationor permit one or more corporationsto consolidatewith or mergeinto it if (1) the surviving,
resulting,ortransfereecorporatiqn£s a municipal corporation.as definedin the Act, and,if otherthanthe
Borro%%ter.assmnesin writing all of the obligationsoftheBorrowerhereunder;and(ii) suchaction doesnot
resultin any deffiult in theperfbrmanceor observanceof anyof thetenns,covenantsor agreementsof the
Borrowerunderthis LoanAgreement.In addition, theBorrowerwill obtain (y) an opinion of Borrower’s
counselthat themergerorconsolidationcomplies with this paragraph(q), and (z) a FavorableOpinion of
BothCounseldeliveredto theIssuerandtheBankwith respectto themergerorconsolidation.

(r) UseofProceeds. Except to the extentthat the Borrowershall deliver to the Issuer,
the Adhrinistrator andthe Bank a Fav~rab!eOpinion of Bond Counselwith respectto the failure of the
Borro~erto comply with any of the agreementson its part containedin the following paragraphs,the
Borro*er representandagreesas follows with respectto the useof theLoanAmount;provided; however,
that if theBorrowershalldeliverto theIssuer,theAdministrator,andtheBankaFavorableOpinionof Bond
Counselwith respectto compliancewith a requirementotherthan,different from or in additionto thoseset
forth b~low,thentheBorrowershallcomply with suchother,differentor additional requirement:

(1) TheBorrowerwill apply theLoan Amountfrom theIssuersolely for the financing
ofthe Projectassetforth in EXHIBIT A hereto.TheProjectshallbeusedin or in connectionwith
thegovernmentalpurposesoftheBorrowerconsistentwith theBorrowerResolutions.

(2) None oftheLoai~Amount is being or will be usedto reflmd or refinanceany debt
I instruments,exceptas provided in this Loan Agreement and consistent with the terms of the

BorrowerResolutions.

(3) TheBorrowercovenantsthat neither it norany relatedpersonascontemplatedby
UnitedStatesTreasuryRegulationSection1.14S-1(b)shall, pursuantto an arrangement,formal or
infoimal, purchaseanybondsof the Issuerin an amountrelated to the Loan Amount delivered in
connectionwith thetransactioncontemplatedhereby.
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(4) TheBorrowerwill notuseany of the Loan Amount in any manner that would cause
theBond to bean “arbitragebond” within themeaningof Section148 oftheCodeandwill takesuch
actionsasarenecessaryand within its power to assurethat the interest on the Bond will not be
subjectto inclusion in the gross incomeof the ownerthereoffor federal incometax purposesby
virtueof theBondbeingan “arbitragebond”.

(5) (a) No more than five percentof the Loan Amount plus investment
earningsthereonwill be used, directly or indirectly, in whole or in part, in any
activity carriedonby anypersonotherthanastateor local governmentalunit.

(b) The paymentof more thanfive percentof the principal of or the
intereston the Loan Amount will not be. directly or indirectly U) securedby any
interestin (A) propertyusedor to beusedin any activit carried on by any person
other thana stateor local governmentalunit or (B) paymentsin respectof such
property or (ii) on a presentvaluebasis,derivedfrom payments(whetheror not by
or to theIssuer)in respectofproperty,orborrowedmoney,usedor to beusedin any
activity carriedon by anypersonotherthana stateor local govennnentalunit.

(c) No more than five percentof the Loan Amount and investment
earningsthereonwill beused,directly or indirectly, to makeor financeloans to any
persons.

(d) No usersof theProjectotherthan state or local governmental units
will usemorethanfive. percentofthe Project,in theaggregate,on any basisother
thanthe samebasis as the generalpublic; andno personother than a stateor local
governmentalunit will be usersof more than five percentof the Project, in the
aftgregate~asa resultof(i) ownership,(ii) actualorbeneficialusepursuantto alease
or a management,service,incentivepaymentor output contract,or (iii) any other
similararrangement,a~eementorunderstanding,whetherwrittenor oral.

(6) The Borrowerwill not permit any direct or indirect guaranteesof the Loan if any
personobligatedon suchguaranteeis an “insider” as definedin Section 101 of the United States
BankruptcyCode

(7) The Borrower will apply the Loan Amount solely for the financing of or to
reimburseitself for theCost oftheProject.The Borrowershall. as quickly as reasonably possible,
andwith duediligence,spendtheLoanAmount for the costofacquiring,constructing,improving, or
financingsuchProject

— 11—
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ARTICLE IV

LOAN TO BORROWE& AMOUNTS PAYABLE; GENERAL AGREEMENTS

Section&0I. TheLoan. In orderto providefinds for thepurposeof financingtheCostof
the Proi4t the Bank, upon the closingof the Loan will commit to fUnd the Loan CommitmentAmount,
which s}~allbe depositedfrom time to time in a ProjectFund established by the Borrower, in amounts
correspondingto eachDrawing.

1[heBank, as the purchaser of the Bond. shall make the Loan to the Borrower from time to time by
disbursingamountsto theBorroweruponreceipt of a requisitionsubstantiallyin the form of EXHIBiT E
heretoSd meetingtherequirementsofSections4.04and 4.06hereof~prov!d&4 ]w’wgver, no disbursement
shallbe iaadeif a LoanDefaulthasoccurredandis continuingunderthis LoanAgreement.The proceeds of
theLoanshallbeusedstrictly in accordancewith Section3.02(r).

Section4.02. SufficiencyofLoanAmounts. None of the Issuer,the Administrator, or
theBanlc~wamantsorrepresentsin anywaythatthe LoanAmountwill be sufficientto financethe entireCost
oftheProject.

Section4.03 Commencementof Loan Aareement Term. The Borrower’s obligations under
this Loail Agreementshall commenceon the dateof this Loan Agreementand shall continueuntil each
Schedule4PutOptionDateanduntil thepayment of the principal, interest, and fees, if any, on the Loan are
fully paid.

Section 41)4. Loan Closing Submissions. At the Closing for the Loan, the Borrower will
providet~theIssuer,the Admthis&ator, and Bank the following documentatioti

(a) ResolutionoftheBorrowerand evidencesatisfactoryto Bond Counselthat anyprovisions
foundin Trifle 9, Chapter 21 of Tennessee Code Annotated, as amended, have been complied with which are
necessar~for theBorrowerto incurindebtednesspursuantto thisLoanAgreement.

(b) ResolutionoftheBon-oxverauthorizingthe Loanandtheexecutionanddeliveryofthe Loan
Agreementandrelateddocuments,a copyofwhichis attachedheretoasEXHIBiT C:

(~) An opinion ofthe Borrowefs Counseladdressedto the Issuer, the Administrator, Bond
Counsel,andtheBank,acopyofwhichisattachedheretoasEXHIBIT D;

(d) A letter from the Bank or otherevidencesatisfactoryto the Issuerandthe Admini±ator
attached~ieretoasEXHIBiT F to theeffectthattheBankhasapprovedtheLoan;

(e) Evidenceof approvalattachedheretoas EXHIBIT (3 from the Director of State and Local
Finance;

(0 An opinionor opinioiis addressedto. andin form and substanceacceptableto, theIssuerand
theBantofBond Counselto theeffectthatsuchfinancingwith Loanproceedsis permittedunderthe Act
andtheLoanResolutionauthorizingthis LoanAgreementandwill not causetheintereston theBond to be
included in gross income of the ownerthereof fbi federal income tax purposesor adverselyaffect the
validity, dueauthorizationfor orlegality oftheBond;

An executedBorrowefsTaxCertificateattachedheretoasEXHIBIT H; and.

-12-
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(Ii) Such othercertificates. documents,and infomiation as the Issuer, the Administrator, the
Bank,andBond Counselmayrequire.

All opinionsandcertificatesshallbe datedthedateoftheClosing.

Section4.D5. Evidenceof Loan. The Borrower’s obligation to repay the Loan Amount
togetherwith interestthereon,and otherpaymentsrequiredunderthis LoanAgreement,sLaB be evidenced
by thisLoanAgreement.

Section4.06. DisbursementofFundsfrom ProjectFund. The Borrower shall establish a
special find to be known asthe ~ScottCounty Highway ]JeparhnentLoan ProjectFund:” or such other
designationas theCountyMayor shalldetermine(the “ProjectFuncr).From the date of Closingfor aperiod
of twenty-four (24) months,Loan proceedsshall be disbursedto the Borrower, from time to time, upon
submissionto the Bank and the Administratorof requisitionsby an Authorized Officer of the Borrower
substantiallyin the form attachedheretoas EXHIBIT E demonstratingthat Costsof theProjecthavebeen
paid by theBorroweror aredue andpayableby theBorrower(eacha ‘Drawing’). The Borrowershallalso
providesuchothercertificates,documents,and informationrelatedto theProjector the Loan as the Bank.
theAdministrator,or theIssuermayrequire.

Upon completionof theProject,theBorrowershallgivenoticeto theAdministratorandtheBankm
writing statingthat suchProjecthasbeencompletedandthatno additional finds will be requestedfrom the
ProjectFuni

Section4.07. DesigneeofIssuerfor LoanRepavments The Borrower shall make Loan
Repayments,asprovidedherein,in lawfhl moneyof theUnitedStatesofAmericadirectly to theBank, as the
Issuer’sdesiv.ieefbi receiptof suchLoanpaymentshereunder. Eachsuch LoanRepaymentshall be made
by theBorrowerby wire transferof immediatelyavailablefinds directly to theBank, asthe designeeof the
Issuet

Section4.DL LoanRepayments:TermofLoan. (a) The Loan Amount shall be repaid
in installments,consisting of (1) annual principal repaymentspayable in such amounts on the Loan
RepaymentDates as set forth on the RepaymentExhibit attachedhereto; and (ii) semiannualinterest
paymentson theOutstandingLoanAmount.All ratesof interestspecifiedhereinshall be computedon die
basisofa threehundredsixty (360) dayyearcomposedof twelve(12)monthsofthirty (30)dayseach.

The interest portion of the Loan Repayments shall be due semiannually on each Loan Repayment
Datecommencingon March1,2022.Alter thefirst of themonth immediatelyprecedingthe LoanPayment
Dateandeachsit monthsthereafter,theBankwill bill the Countyfor theinterestdueduringsuchsix month
periodbasedon the OutstandingLoanAmount asofthe first day of eachmonth TheBank will furnishthe
invoiceto theBorrowerandthe Administrator at least flhleen (15) days prior to the payment date.

All LoanRepaymentsshallbe due asset forth aboveunlessthe Loan is prepaid in whole or in part
prior to its maturity.

Loan Repaymentsshall be applied as fbllows: (1) first, to pay the interest portion of Loan
Repayments.and(ii) second to paytheprincipal portionoftheLoanRepayments.

TheBank,at its soleoption.may(i) extendtheScheduledPutOption Datefor purposesofthisLoan
Agreementfix an additional term often(10) years or (ii) put theBond to the Issuer for purchaseon such
ScheduledPut Option Date;.provided,however,unlesson or beforeonehundredeighty (180) daysprior to
theScheduledPut Option Date,theBankshallhave notified the Issuer, the Borrower, and the Administrator,
in writing, that it intendstoput the Bondto the Issuer for purchaseon thenextScheduledPutOption Date,

- 13 -
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thentheBankshallhe obligated to extend the Scheduled Put Option Date for the remaining loan tenn from
thethenstatedScheduledPut OptionDate.

If the Bank elects (or is deemedto have elected)to extend the ScheduledPut Option Date, its
obligationto do soshallneverthelessbeconditionedonno LoanDefaultexistinghereunderon theScheduled
PutObtionDate.

The Board of the County understandsand is aware it may be required to either pay in full or
refun~ltheoutstanding debtevidencedby the Loan Agreementin the event the Bank exercisesits Put
Opti9n on theScheduledPut Option Date.The Board has by its LoanResolutionfoundthat it is aware
of therisks and benefits associatedwith the debtevidencedby the Loan Agreement and the Put
Opthnand that the repaymentstructureof the debt evidencedIn the Loan Agreement(including the
PutOption) is in thepublit interestof theCounty.

The Board hereby agreesthat it is willing to pay additional issuancecostsassociatedwith the
refundingof the Loan and related Bond in the event the Put Option is exercisedby the Bank In the
event~that the Put Option is eAercisedby the Bank, and theCounty is unable to pay the Loan amount
in full on such date and no subsequentholder cm be determined, the Board commits to refund the
Loan ‘in the following manner:

(x) the Boardshallsubmit a plan of refunding to the Comptroller or Comptroller’s
designee;

(y) the final maturity of the refunding debt obligation will not extend beyond the final
maturityof theoriginal Loan Agreement;and,

(z) the debt servicestructureof the refundingdebtobligation will be substantiallysimilar
to or more decliningthanthedebtstructureof the original LoanAgreement,

Further,if theBankelectsto extendtheScheduledPut OptionDate,it may at its soleoption,electto
changethe Loan Rateon the Bond and the Loanby notice delivered to the Issuer, the Borrower, and the
Admthisfratornot less than one hundred eighty (iSO) days prior to the Scheduled Put Option Date, of the
newloanRatefor the next ten (10) yearsof the Loan. If the Borroweragreesto the new Loan Rate, the
Bank will cause to be provided to the Borrower an amended Repayment Exhibit showing the debt service
scheduleof LoanRepaymentswith therevisedinterestpaymentsandLoanRatefor the next ten (10) years;
provided,however,that theprincipal paymentsdue on eachprincipalpaymentdateshallnot be reviseddue
to anyrateadjustment.

Section 4.09. UnconditionalOblintion to Pay Loan Repayments.The obligation of the
Borrowerto makepaymentofLoanRepaymentsoranyotheramountsrequiredby this Article IV andother
Sectionshereof,andto performand obsen’ethe other covenantsandagreementscontainedherein,shall be
abzoh4teand unconditionalin all eventsexceptas otherwiseexpresslyprovided in this Loan Agreement.
Notwithstandingany disputebetweenthe Borrower and the Issuer, the Bank, or any other person,the
Borrover shall make all paymentsof Loan Repaymentswhen due and shall not withhold any Loan
Repaymentspendingfinal resolutionof suchdispute.nor shall theBorrower assertans’ right of setoffor
count&claiinagainstits obligationto makesuchpaymentsrequiredunderthisLoanAgreement.

The Borrower’s obligation to pay rebate liability, if any, shall survive paymentof the Loan and
terminationof this LoanAgreement.TheIssuerandtheBorroweragreethat theBorrowershallbearall risk
of dathageor destructionin whole or in part to theProjector anypart thereof,including without limitation
anyloss,completeorpartial. orinterruptionin theuse,occupancyor operationof theProject,or anymanner
or thMg which fbr anyreasoninterfereswith, preventsor rendersburdensomethe useor occupancyof the
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Projector the complianceby the Borrowerwith anyof the terms of this Loan Agreement. Notwithstanding
the foregoing, this Section4.09 shall not limit the rights of the Borrowerto recoveramountsowing to it,
except as specifically set forth hereia

Section4.10. Optional Prepayment. TheLoanRepaymentsmaynot be prepaidin wholeduring
thefirst five (5) yearsof the Loan from the date of Closing. Thereafter, after notification in writing given by
the Borrower to the Issuer, the Bank, and the Administrator, at least ninety (90) days prior to such

prepayment,of its intentto prepay,theBorrowermayprepaytheLoanRepayments,in whole, at thepriceof
par,plusaccruedinterestto thedateofprepayment.

Notwithstandingthe above,the Borrowermay make additional payments of principal upon thirty
(30) days’ ‘Mitten noticeto theAdministratorandtheBank; provided,however, thatsuchadditional
paymentsof principalmustbe paidfrom Countyfunds,notborrowedlbnds.

Section4.11. ArbitrageCertiflcatioa The Borrowerrecognizesthat the purchaserof the
Bondwill haveacceptedit on, andpaid thereforapricethat reflects,theunderstandingthat interestthereon
is excludablefrom grossincomefor purposesof federal incometaxationunderlaws in forceon the dateof
deliveryoftheBond. In this connection,theBorroweragreesthat it shall takeno actionwhichmay cause
the intereston saidBond to be included in grossincome for federal income taxation. It is the reasonable
expectationof the BoardoftheBorrowerthat theproceedsof theBond will not be usedin amannerwhich
will causetheBondto bean arbifragebond” within themeaningof Section148 oftheCode,andto this end
thesaidproceedsoftheBond andotherrelatedfluids establishedfor the purposes herein set out shall be used
andspentexpeditiouslyfor thepurposesdescribedherS TheBoardfUrthercovenantsandrepresentsthat
in theeventit shallbe requiredby Section148(Qof theCodeto pay any investment proceeds of the Bond to
theUnited StatesGovernment,it will makesuchpaymentsas andwhenrequiredby saidSection 148(0and
will take such other actions as shall be necessaryor permittedto preventthe interest on the Bond from
becomingtaxable. The CountyMayorandtheCountyClerk, or either of them,are authothedanddirected
to makesuchcertificationsin this regardin connectionwith thesaleoftheBondaseitherorboth shalldeem
appropriate,andsuchcertificationsshallconstitutea representationandcertificationof theCounty.

ARTICLE V

SOURCEOFPAYMENT

Section5.01. Sourceof Payment The Loan shallbe payablefrom any and all fUnds of the
County legallyavailabletherefor,including, but not necessarilylimited to, advaloremtaxesto be levied for
such purposeon all taxableproperty within the County. For the punctual payment of said principal of,
premium, if any, and interest on the Loan. Agreement, the full faith and credit of the County has been
irrevocablypledged.TheLoanis ageneralobligationoftheCounty.consistentwith Tennesseelaw.

Section 102. Levy of Tax. The Borrower, through its Board to the extent necessary.shall
annuallylevy and collect a tax upon all taxablepropertywithin the County, in addition to all othertaxes
authorizedby law, sufficient to payprincipalandinterestontheLoanwhendut
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I ARTICLE VI

LOAN DEFAtTLTS AND REMEDIES

Section6.01. LoanDefhults. If any of the follo~~~ngeventsoccurs, it is herebydefined
asanddeclaredto be andto constitutea‘loan Default”:

(a) failure by theBorrowerto pay any paymentobligationrequiredto be paidhereunderwhen
due,whichfailure shallcontinueaperiodof five BusinessDays;

(b) failure by theBorrowerto observeandperformanycovenant,conditionor agreementon its
partto ~eobservedorperformedunderthis LoanAgreement,otherthanasreferredto in paragraph(a) or (c)
through(0 ofthis Section,whichfailure shall continuefor a periodof thirty (30) calendardays after written
notice,speci~’ingsuchfailure and requbstingthatit be remedied,is givento the Borrowerby Issueror the
Bank, unlessthe Issuerand the Bank shall agree in writing to an extension of such time prior to its
expiration;provided,however.,that if the failure-statedin suchnotice is correctablebut cannotbe corrected
within the applicableperiod the Issuerand the Bank may not unreasonably withhold their consent to an
extensipnof suchtime up to thirty (3D) calendardays from the delivery of the written notice referredto
above~fcorrectiveaction is institutedby theBorrower in theapplicableperiod and diligently pursueduntil
theLoanDefaultis corrected;

(c) anyrepresentationmadeby or on behalfof theBorrowercontainedin thisLoanAgreement,
or in any insh-umentfurnithedin compliancewith or with referenceto this Loan Agreementor theLoan,is
false oxj misleadingin anymaterialrespectonthe dateon whichsuchrepresentationis made;

(d) a petition is filed by or against the Borrower under any federal or state bankmptcv or
insolve~wylaworothersimilar law in effecton thedateofthisLoanAgreementor thereafterenacted,unless
in thecaseofanysuchpetition filed againsttheBorrowersuchpetitionshallbe dismissedWithin tlthtv (30)
calendardaysaftersuchfiling andsuchdismissalshall be final andnot subjectto appeal;or the Borrower
shall bkomeinsolventor banlauptor make an assignmentfor thebenefit of its creditors; or a custodian
(includ~ng,without limitation, areceiver,liquidatoror thistee)oftheBorroweror any of its propertyshallbe
appointedby courtorderor takepossessionof theBorroweror its propertyif suchorderremainsin effect or
suchpossessioncontinuesformorethanthirty (3Q) calendardays;

(e) theBorrowershallgenerallyfail topay its debtsassuchdebtsbecomedue;and,

(1) anymaterialprovision ofthis LoanAgreementshallat anytime for anyreasonceaseto be
valid andbinding ontheBorrower,or shallbedeclaredto be null andvoid, or thevalidity or enforceabiit
of any thereofshallbe contestedby theBorroweror any governmentalagencyor authority (otherthanthe
Issuer)Jorif theBorrowershalldenyanyfurtherliability orobligationunderthisLoanAgreement.

Section6.01 NoticeofDefault. The Borrowershall give the Bank, the Administrator, and
the Iss~ierprompt telephonicnotice of the occurrenceof any eventreferredto in Section6.01 (d) or (e)
hereof?ndoftheoccurrenceof any othereventor conditionthat constitutesaDefaultor a LoanDefaultat
suchtie asanyAuthorizedOfficer oftheBorrowerbecomesawareoftheexistencethereof.

-Section6.01 Remediesonflefkult Whenevera Loan Default referredto in Section
6.01 shallhavehappenedandbe continuing,the Bankshall have the right to take any action permittedor
requiredpursuantto tit LoanAgreementandtheBond PurchaseAgreementandto takeoneor more of the
followi~gremedialsteps:
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(a) declareall Loan Repaymentsand all other amountsdue hereunderto be immediatelydue
andpayable,anduponnoticeto theBorrowerthe sameshall becomeimmediatelydue and payableby the
Borrowerwithoutfurthernoticeordemand;and,

(b) takewhateverother actionat law or in equity may appearnecessaryor desu~ableto collect
theamountsthendueandthereafterto becomeduehereunderor to enforcetheperformanceandobservance
of anyobligation,agreementor covenantof theBorrowerhereunder.

In addition, if a Loan Defaultreferredto in Section6.01(d) or (e) shall have occurred,theIssuer
shall,with noticeto theAdministratorand with the consentof theBank,declareall LoanRepaymentsandall
otheramountsduehereunderto be immediatelydue andpayable,anduponnoticeto the Borrowerthe same
shallbecomedueandpayablewithoutfurthernotice or demancL

Section6.04. Attorney’s Feesand Other Expenses. The Borrowershall on demandpay to the
Issuer,the Administrator,or the Bankthereasonablefees and expensesof attorneysand other reasonable
expensesincluding, without limitation, the reasonablyallocatedcosts of in-housecounseland legal staff
incurredby any of them in collection of Loan Repaymentsor any other sum due hereunderor in the
enforcementofperformanceof anyotherobligationsoftheBorrowerupon aLoanDefault.

Section6.05. ApplicationsofMoneys. Any moneys collected by the issuer, the
Administrator,or the Bankpursuantto Section6.03 hereofshall he applied in the samemanneras Loan
Repaymentsareappliedpursuantto Section4.08 hereof.Any moneysremainingshall be paid as owed, first
to theBankandthencreditedto LoanRepaymentsof theBorrower.

-Section&06. NoRemedyExclusive:Waiver:Notica No remedyhereinconferredupon
or reservedto theIssueror theBank is intendedto be exclusiveand everysuchremedyshall becumulative
andshallbe in additionto everyotherremedygivenunderthis LoanAgreementor now orhereafterexisting
at law or in equity. No delayor omissionto exerciseanyright, remedyor poweraccruinguponanyDefault
or LoanDefaultshall impair any suchripht, remedyor poweror shall be construedto be a waiver thereof,
but any suchright, remedyor powermay be exercisedfrom time to time and as often as may be deemed
expedient.In orderto entitle theIssueror the Bankto exerciseany remedyreservedto it in this Article, it
shallnotbe necessaryto giveanynotice,otherthansuchnotice asmaybe requiredin this Article VI.

Section6.07. RetentionoftheIssuer’sRights. Notwithstandinganyassignmentor transfer
ofthis LoanAgreement,orpart thereof,pursuantto the provisionshereofor anything elseto the contrary
containedherein,theIssuershallhavethe right upon the occurrenceof a LoanDefault to take anyaction,
including, withoutlimitation, bringing anactionagainsttheBorrowerat law or in equity,asthe Issuermay,
in its discretion,deemnecessaryto enforcethe obligationsof theBorrowerto theIssuerpursuantto Section
6.04hereof:

-17-



ri ri 1~~~
REGULAR~MONTHLY SESSION OCTOBER TERM -2021 November 15,2021

ARTICLE VII

TITLE TO PROJECT

Title to theProjectwill initially be in theBorrower.ProvidedtheBorrowershall obtain a Favorable
Opinion of Bond Counsel,theBorrower shall havetheright to convey the Project to any other persons,
sthj~ctto the limitations, if any, containedin otherprovisionsof this LoanAgreementandtheBorrower’s
Tax~Certificate.Upon, andasacondition to, any suchconveyancenot pennittecihereby,the Borrowershall
prepaytheOutstandingLoanAmountimmediatelyupondemandofthe Issueror theBank.

ARTICLE VIII

DISCLAIMER OF WARRANTIES;

VENDOR’SWARRANTIES; INDEMNIFICATION
Section8.01. DisclaimerofWarranties. Neitherthe Issuer.the. Administrator,nor the Bank

mal~esany warranty or representation,either expressor implied, as to the value, design, condition.
merchantabilityor filness for particularpurposeorfmessoftheuseoftheProjector any portion thereofor
any warrantywith respectthereto. In no event shall the Issueror the Bank be liable for any incidental.
indirect, specialor consequentialdamagein connectionwith or arieSout of this LoanA~areementor the
existence,furnishing,functioning or theBorrower’suseof theProjector any item orproductsor services
providedin this LoanAgreement.

Section8.02. Warranties. The Borrower’s sole remedyfor thebreachof anywarranty,right
ofindemnificationorrepresentationrelatingto theProjectorany partthereofshall be againstthevendorsor
mawifacturersof theProject andnot againsttheIssueror theBank nor shall suchmatterhaveany effect
whatsoeveron the rights andobligationsoftheBorroweror theIssuerwith respectto this LoanAgreement.
Thej Borrowerexpressly ackiowledgesthat neither the Issuer nor the Bank maket or has made, any
representationor warranty whatsoeveras to the existenceor availability of any suchwarrantIesof such
vendorsormanufhcturers.

Section8.03. IndemnityandHoldHarmlessProvisions. To the extent legally permissible,
the BorrowerherebyreleasestheIssuer, the Administrator, and the Bank and their respectivemembers,
agents,employees,attorneys,andconsultantsfront agreesthat theIssuer,theAdministrator, and the Bank
and their respectivemembers,agents,employees,attorneys,and consultantsshall not be liable for, and
agreesto reimburseandindemtiiW andhold the Issuer,theAdministrator,and the Bank,arid theirrespective
members,agents,employees,attorneys,andconsultantsharmlessfrom andagainst;any andall: (1) liability
for lossto theProject(oranyinjury to ordeathof anyand all personsthat maybeoccasionedby any cause
whatsoeverpertainingto Projector arising by reasonof or in connection~~jtii the acquisition,installation,
maintenance,checkout,or useofor failure to usetheProject);(2) liability arisingfrom, or expenseincurred
by theIssuerand theBank by reasonof, the Loan or this Loan Agreementand all causesof actionand
attoi~neys’feesandany otherexpenseincurredin defendinganysuitsor actionswhich mayariseas a result
of any of the foregoing;and, (3) all costsand expensesof the Issuerand the Bank and their re~pective
officers, directors,employees,agents,and attorneysincurredas a result of carryingout their obligations
uncMr this Loan Agreement;provided, however, the protisions of this Section 8.03 shall survive the
terminationofthisLoanAgreement

Section8.04. ReimbursementofIssuer.Administrator,andBank. Notwithztanthngthat it is
theintentionofthepartieshereto,otherthanhereinexpresslyprovided,that the Issuer,theAdministrator, or
theBank shallnot incur anypecuniaryliability by reasonofthisLoan Agreementor theLoan, or by reason
of ahy actions,documents,statutes,ordinances,or regulationspertaining to the foregoing,the Borrower
herebyagreesto promptly payany andall costsandexpenses(includina attorneys’fees), as suchcostsand
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expensesaccrue,which may be incurredby, or judgmentswhich may be renderedagainst,the Issuer,the
Administrator,or the Bank or any of their respectiveofficers, employees:or agents,at any time or times
during~or subsequentto, thetennof theLoan: (1) in enforcingany of the terms,covenants,conditions, or
provisionsof this LoanAgreementor any otherdocumenthereincontemplated;(2) in taking any actionas a
resultof the occurrenceofany Loan Default; or. (3) in defendingany action, suit, or proceedingbrought
againstthe Issueror the Bankor any of their respectiveofficers, employeesor agents,asa resultof the
violationby the Borrowerof, or failure by theBorrowerto comply with, any presentor future federal.State
or municipalhit ordinance,regulation.or order, or asa resultof any allegedfailure, neglect,misfeasance,
malfeasanceor defaulton thepartoftheBorrower,or anyof theemployees,servants,agents,or independent
contractorsof theBorrowerin connectionwiti arisingfrom, or growing out of. this LoanAgreementor the
Loanor theProject,orany activitiesconductedwith, or anyuseof or failure to use,theProject.or any action
pertainingto, orconnectedwith. anyoftheforegoing.

ARTICLE IX

MISCELLANEOUS

Section9.01. Notice& All notices,certi±Icates,or other communicationshereundershall
be sufficiently given and shall be deemedgivenwhenhand deliveredor mailedby certifiedmail, postage
prepaid,totheIssuer,theBank,theAdministrator,andtheBorrowerat thefollowing addresses:

(a) Issuer:

ThePublicBuilding Authority oftheCity
ofClarkeville, Tennessee
doRmiyon& Runyon
301 Main Street

•Clarksville,Tennessee37040

With acopyto:
TennesseeMunicipalBondFund
226 AnneDallasDudleyBoulevard,Suite502
Nashville,Tennessee37219
Attention: PresidentiCEO

(b) Administrator:

TennesseeMunicipalBond Fund
226 AnneDallasDudley.Suite502
Nashville, Tennessee37219
Attention: Presidezm’CEO

(c) Bank:

FirstHorizonBank
511 UnionStreet,4thFloor
Nashville,Tennessee37219
Attention: WA Stiinger
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(d) Borrower

ScottCounty,Tennessee

Huntsville. Tennessee37756

Attention:CountyMayor
With acopy to:

ScottCountyHighwayDepariment

Huntsville, Tennessee37756

Attention: HighwayChiefAdministrativeOfficer

Any oi’theforegoingpartiesmay designateany fUrther or diufèrentaddressesto which subsequentnotices,

certif6teorothercommunicationsshallbe sent.by notice in writing givento theothers.

Section9.02. BindingEffect. This LoanAgreementshall inure to thebenefit of andshall
bebin~inguponthe Issuer,theAdministrator, the Bank, and theBorrowerand their respectivesuccessors
andassigns.

Section9.03. Severabiitt In theevent any provision of this Loan Agreementshall be held
illegal, invalid or imenfbrceableby any court of competentjurisdiction, suchholding shall not invalidate,
rende~unenforceableorotherwiseaffect any otherprovisionhereof

Section91)4. Amendments.Chan2esandModifications. In order to induce the Bath: to
purc]a~setheBond. the Issuerandthe Boffowerherebyagreethat they will not, without the prior written
approvaloftheBank.enterinto anyamendment.change,ormodificationofthisLoanA~greement.

Section 9.05. Execution in Counterparts.This Loan Agreement may be executed in several
counterparts,eachof which shall be an original and all of which shall constitutebut one and the same
Struient

Section9.06. ApplicableLaw. This LoanAgreementshall be governedby and construed
in accordancewith thelawsoftheStatt

Section91)7. ConsentandApprovals. Wheneverthe wnften consentor approvalof the
Issuershallbe requiredundertheprovisionsof thisLoanAgreement.suchconsentor approvalmayonly be
given~y theIssuerunlessotherwiseprovidedby law or by rules,regulationsorresolutionsof the Issueror
unless~expresslydelegatedto theBank.

Section91)S. Captions. The captions or headings in this Loan Agreement are for
convenienceonly andshall not in any way define, limit or describethescopeor intent of anyprovisionsor
sectionsofthisLoanAgreeznent

Section 9.09. Benefits of Loan AgreementThis Loan Agreement is executed, among other
reasons,to induce the purchaseof the Bond by the Bank pursuantto the Bond PurchaseAgreement.
Accordingly. all covenants.representations,and agreementsof the Borrowerhereincontainedarehereby
declaredto be for thebenefitof theIssuer,theAdministrator, and the BanE The Borrowercovenantsand
agreestocomplywith, andto enabletheIssuerto complywith. all covenantsandrequirementscontainedin
theBolid PurchaseAgreementandtheIzsue?sTax Certificate.

- 20-
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Section9.10. Refiindin~Bonds. In the event the Bond is refunded, all referencesin this
LoanAgreementto theBondshallbe deemedto referto therefundingbonds.

Section 9.11. Further Assurances.The Borrower shall, at the request of the Bank, the
Administrator, or the Issuer, execute: acimowledge,and deliver suchThrther resolutions, conveyances,
transfers,assurances,financingstatements,and otherinstrumentsas maybe necessaryor desirablefor better
assuring,conveying,granting,assigning,andconfirmingtherights,securityinterestsandagreementsEranted
or intendedto be grantedbythisLoanAgreement.

—21 -
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IN WITNESSWHEREOF,theIssuer.theBorrower,andtheBank havecausedthis LoanAgreement
to be executedanddelivered,asoftheexecutiondatesetforth on EXHIBIT A hereto.

THE PUBLICBUILDING AUTHORITY OF THE
CITY OF CLARKSVILLE. TENNESSEE

By:
Chairman

ATTEST:

Secretary

SCOTTCOUNTY TENNESSEE

By:____________________________
County~1ayor

ATTEST:

By_ _________________

CountyClerk

FIRSTHORIZONTEl. LLC.
By: FirstHorizon Bank,as attorneyin fact
with full powerof substitution

By:________________

SeniorVice President

Ackno\(ledgedby:

TENNESSEEMUNICIPAL BONDFUND

By:_________________________
‘President

-22-
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Exhibit A

DescriptionoftheLoan

(1) ExecutionDateofthis LoanAgreement: December21, 2021

(2) NameandAddressofBorrower:

ScottCounty.Tennessee

Huntsville, Tennessee
Attention:
Phone:

Email:

Billing Contact:

ScottCounty. Tennessee
Attn: Finance/BudgetDirector
210 Court Street
Oneida,Tennessee37756
Phone: 423-663-3460
Email: gin~ertnmoldcottscoun~.com

(3) LoanAmount: $10,000,000

(4) EstimatedCompletionDate: December,2023

(5) LoanTent 20 years(subjectto theprovisionsofSection4.03hereof)

(6) DescriptionoftheProject:

Costs of County road improvements,including paving, the acquisition of all propertyreal and
personalappurtenanttheretoandconnectedwith suchwork, to pay all legaL fiscal, administrative.
andengineeringcostsincidentthereto,and to paycostsincidentto the issuanceoftheBond and the
loanoftheproceedsthereofto theCounty
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Exhibit B

ReypayrnentSchedules

Exhibit C

Copy of Borrower Loan Resolution

Exhibit D

Copy of Opinion ofCouuselto theBorrower
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Exhibit E

Form of Requestfor Disbursement

$10,000,000
The Public BuildingAuthority of theCity of Clarksville, Tennessee

Local GovernmentLoan Program Bond, Series2021
(ScottCountyHighway DepartmentLoan)

RequestNo.

The undersigned,duly Authorized Officers of Scott County, Tennessee(the ~Borrowei”).submit
thisRequestfor Disbursementandcertii’y as set forth below on behalfoftheBorrower,pursuantto Section
4.06 ofthat certainLoanAgreement,by andamongThe Public Building Authorityof theCity of Clarksville.
Tennessee,First TennesseeBank National Association, Nashville, Tennessee(the “Bank”). and the
Borrower,datedasof December21,2021,in theamountof$10,000,000(the ‘toan Agreement”),suchloan
beingmadefrom theproceedsofthatcertainLocal GovernmentLoan Program Bond, Series2Q21 (Scott
CountyHighwayDepartmentLoan),asfollows:

1. $ hasbeenpaid by theBorrower or is due and owing with respectto the
Project.Thenamesofthepersons,firms orcorporationsto whom paymentis due: a briefdescriptionofthe
servicesperformedand/ormaterialsprovidedby eachandtheamountpaidor dueall of which are listed on
theattachedSchedule,viuith amountstotal theamountrequestedherein.

2. This requesthasnotbeenthesubjectofapreviousRequestfor Disbursement.

3. The subiectof this requestis a proper Cost of the Project, a~describedin the Loan
Agreement.

4. Theamountrequestedshouldbewired to:

Bank:______________________________________
AccountNumber:______________________________________
AccountName:__________________________________________

ABA Number___________________________

We understandthat this Request for Disbursement must be eniailed or faxed to the
undersignedby the25th day of the month, followed by mail, in order to receivesuchdisbursementon
the first day of the following month, We also understand that we must call 615-734-6516or 615-255-
15611to confirm receipt ofsuchemailor fax.
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IN WITNESSWHEREOF,theundersignedhavehereuntoset theirhandsandaffixed thecorporate
sealoftheBorrower,this dayof ,2021.

SCOTT COUNrY, TENNESSEE

By:
CountyMayor

Attest:

By: _______________

CountyClerk

This Requestfor Disbursementshould be submitted to:

First Horizon Bank
511 Union Street
Fourth floor
Nashville,Tennessee37219
Attention: PeteStringer
PhoneNumber: 615-134-6516
Fax Number; 615-734-6418
Email: wastgeaSfirsttennesseecom

and

TennesseeMunicipal Bond Fund
226 Capitol Boulevard, Suite 502
Nashville,Tennessee37219
Attention: WadeMorrell
PhoneNumber: 615-255-1561
Fax Number: 615-255-7428
Email: wmonellitmbLijet
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SCHEDULETO REQUEST FORDISBURSEMENT

Thenamesof thepersons,firms orcorporationsto whom paymentis due, abriefdescriptionof the
servicesperformedand/ormaterialsprovidedby eachandthe amountpaid or due eachare listed asfollows
(Copiesofinvoiceswill beprovideduponrequestoftheAdministrator):

Person,Firm orCoiporation AmountPaidorDue: Descriptionofservices
towhompaymentis Due: performedormaterials

provided:

ExliibitF

Approval ofBank

Exhibit G

Approval ofDirector of State andLocal Finance

Exhibit H

Borrower’sTax Certificate

___ F_J
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I BORROWER’S TAX CERTIFICATE

The undersigned,being the duly electedand qualifiedCounty Mayor of Scott County, Tennessee
(the “Borrower”), herebycertifieswith respectto the Borrower’s obligations evidencedby that certainLoan
Agreeknent (the “Loan Azreement”),by and among the Borrower, The Public Building Authority of die
City ~f Clarkaville, Tennessee(the ~Issuer”),and First Horizon TEl, LLC. a subsicliaiy of First Horizon
BankjNashville. Tennessee(the “Bank”). dated the datehereof. in the orisina]principal amountof
$10,000.000(the ‘loan”), asfollows:

Genera

1. I, along with other officers of the Borrower,am chargedwith the responsibilityfor issuing

theL an.

2. This certificate is madepursuantto Sections 103 and 141 through 15(1 of the Internal
Revez~ueCode of 1986, as amendedto the datehereof(the “Code”), and TreasuryRegulationsSections
L148 ‘0 through1.14S-1I, L149b)_l.1.149®-1,1.150-1,and1.150-2(the “Regulations”).

3. This certificateis basedon the thctsandestimatesdescribedhereinin existenceon this date,
which is the dateof delivery of the Loan to the Issuerand deposit of amountsto a Project Fund fir the
Boaower and,on thebasisof suchfactsandestimates,theBorrowerexpectsthat the futureeventsdescribed
hereh~will occur. To the bestof the Imowledgeand beliefof the undersigned,the expectationsset forth
hereir1arereasonable.

4. A capitalizedterm usedandnot otherwisedefinedhereinhasdie meaning ascribedto such
termin theLoanAgreement.

B. PurposeandSize.

1. The Loan is being issued pursuant to the Loan Agreement to finance capital expenditures for
thepu~poseof financingcostsCountyroad improvements.including paving,the acquisitionof all property
real and personalappurtenantthereto and connectedwith such work, and to pay all legal, fiscal,
administrative,andengineeringcosts incidentthereto,andto pay costs incidentto the issuanceof theBond
andtheloanoftheproceedsthereofto theCounty (collectively,the “Project”) asmorefilly describedin the
Loan.~greement,andto paycostsofissuanceandadministrationof theIssuer’sobligationsissuedto finance
theLoFn. The amountsreceivedfrom saleof theLoan,whenaddedto amountsexpectedto bereceivedfrom
the investhentofsuchproceeds,do not exceedthe amountswhich will be requiredto pay thecostsofdie
ProjeaandthecostsofissuingandadministeringtheIssuer’sobligationsissuedto financetheLoan.

2. The Projectwill be owned,operated.andmaintainedbytheBorrower,and theBorrowerhas
not contractedin any mannerwith any company,firm or other personor entity to operateor maintainthe
Projector any part thereof,for and on behalfofthe Borrower. The Borrowerdoesnot expectto enter into
anycontactfor theoperation,maintenance,ormanagementoftheProjectoranypart thereof.

3. Thereis not, andas of the datehereoftheBorrower doesnot anticipateenteringinto, any
lease,contractorotherunderstandingorarrangement,suchasatake-or-paycontractoroutput contract,with
any personother than a stateor local governmentalunit, pursuantto which the Borrower expectsthat
proceedsof theLoan, or theProject financedtherewith or any part thereof: will be usedin thetrade or
busineasofsuchperson(including all activities ofsuchpersonswho arenot individuals).
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4. The term of the Loan is not longer than is reasonablynecessaiyfor the governmental
purposesofthis Loan.The averagematurity oftheLoan is not morethan 120%of the reasonablyexpected
usefullife oftheassetsfinancedby theLoan.

5. No receiptsfromthesaleoftheLoan or amountsreceivedfrom the investmentthereofwill
beusedto paytheprincipalofor intereston anyissueof obligationsofthe BorrowerotherthantheLoan.

6. No otherobligationsof the Borrowerpayablefrom the samesourceof finds were sold or

deliveredwithin 15 daysbeforeor afterthedatehereof.

C. Refunding.

1. A portion of the proceeds of the Loan will be used to pay and retire the obligations of the
Borrower in connectionwith the Series 2018 Note. No proceeds of the Loan will be used to retire and
dischargeanyotherobligationsoftheBorrowerotherthanthe Series2013Note.

1 The Series2012 Note is a valid, binding obligation of theBorrowerissuedin compliance

with thelawsoftheStateofTennesseeandtheBorrower.

3. All ofthe Series2013Notewill beretiredandfilly dischargedonDecember21,2021.

D. TemporaryPeriodsandTimefor Expenditures.

1. The Borrowerhaspreviouslyenteredor, within six monthsfrom thedatehereof~will enter
into binding obligationsfbi the acquisitionand constructionof the Projectwhich requirethe Borrowerto
expendat least5%ofthenetsaleproceedsoftheLoanfor the Project

2. TheBorrowerwill pursuetheProjectwith due diligenceuntil completed.

3. TheBorrowerexpectsthat, afterpayingcosts ofissuingtheLoan,all remainingproceedsof
theLoan,including all incomefrom the investmentof proceedsof the saleoftheLoan,will be expendedto
paycostsoftheProjectwithin threeyearsafterthedatehereof.

E. PaymentofLoanandRebate.

1. Thereshall be levied and collectedin the samemanneras otherad valorem taxes on all
taxablepropertywithin theCounty.a tax sufficient to pay whenduetheamountspayableundertheLoan
Agreement,asandwhentheybecomedue,andto pay any expensesofmaintainingandoperatingthe Project
requiredto bepaid by theBorrowerunderthetermsandprovisionsof theLoanAgreement.For the prompt
paymentof the LoanA reement,bothprincipalandinterest,asthesameshallbecomedue, thefill faith and
creditoftheBorrowerhavebeenirrevocablypledged.

2. Exceptasdescribedherein,no finds of the Borrowerhavebeenpledgedto paymentofthe
principal of or interest on the Loan or otherwiserestrictedso as to give reasonableassuranceof the
availabilityofsuchfinds forsuchpurpose.

3. TheBorrowerhascovenantedin theLoanAgeementthat it will accountseparatelyfor the
proceedsof theLoan, that it will calculatethe earningson all nonpurp’oseinvestments,as suchterm is
definedin theRegulations(the “NonpurposeInvesbnents’D,allocatedto proceedsof theLoan, and that it
will makepaymentsto theUnitedStatesTreasuryofany“tebatablearbitrage”asa resultof suchinvestments
at leasteveryfive yearsand at the maturityoftheLoan, togetherwith any report asthe Secretaryof the
Treasuryshallprescribe,asmay berequiredby Section143(1) ofthe Code.

___ 402
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NoArtifice orDevice.

In connectionwith the issuanceoftheLoan,theBorrowerhasnot

(a) employedanyabusivearbi~agedevice,or

(b) over-burdenedthemarketfor tax-exemptobligations

0. LoanNotHedgeBonds

1. The Borrowerexpectsto expendwithin threeyearsfrom the datehereof,in additionto the
f issuanceof theLoan, an amountofproceedsof theLoanequalto not lessthan 85%of thenetsale
is oftheLoan.

2. No proceedsof the Loan have beeninvestedin investmentswhich have a substantially
teedyield for fouryearsor more.

a ReimbursementObligationsandReimbursementAllocation.

1. Noneof theproceedsoftheLoanor investmentearningsthereonwill be usedto reimburse
rowerfbi any costsoftheProject.

v D. Jeffers, secondedby Day, to approve the aboveResolutionand Loan AgreementDocuments
Led.

Voting AYE: Bowlin, Brown, Chadwell, Chambers,Day, Gray, D. Jeffers, J. Jeffers,Morrow, Slaven,
Strunk.

Voting NAY: Buttram.

ABSENT: Carson,Lyles.

Motion Cirried.

F.

1.

coztsc
procee

theBoi

Motion b:
as presen

Datedthis dayofDecember,2021

SCOTT COUNTY, TENNESSEE

By:
COUNTYMAYOR
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RESOLUTION #111521-22

Motion by Morrow, secondedby Gray, that Courtadjourn.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson,Lyles.

CHAIRMAN JEFF TIBBALS DECLARED SCOTT COUNTY BOARD OF COMMISSIONERS
ADJOURNED.

Prayer -

Felicia Bilbrey, County Clerk

____ 404
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