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REGULAR ;MONTHLY SESSION OCTOBER TERM - 2021 November 15, 2021

BE IT REMEMBERED that at a Regular Monthly Session of the Scott County Board of County Commissioners, held at the Scott
County Office Building, Huntsville, Tennessee, the third Monday in November, 2021 at 6:00 P.M., it being the 15" day of November,
2021.

Present an(‘l presiding the Honorable Jeff Tibbals, Chairman, Felicia Bilbrey, County Clerk, also a quorum of the Board of
Commissioners to wit: Donnie Bowlin, Patricia Brown, Sheila Buttram, Kenny Chadwell, Harold Chambers, David (Blue) Day, Shonda
Gray, David Jeflers, Jerried Jeffers, Kenny Morrow, Mike Slaven, Paul Strunk.

ABSENT: Benny Carson, Sam Lyles.

CHAIRMAlN JEFF TIBBALS DECLARED SCOTT COUNTY BOARD OF COMMISSIONERS IN SESSION.

MEMBERS OF THE SCOTT COUNTY BOARD OF COMMISSIONERS, SCOTT COUNTY, TENNESSEE

HONORABLE DONNIE BOWLIN HONORABLE SHONDA GRAY
HONORABLE PATRICIA BROWN HONORABLE DAVID JEFFERS
HONORABLE SHEILA BUTTRAM HONORABLE JERRIED JEFFERS
HONORABLE BENNY CARSON HONORABLE SAM LYLES
HONORABLE KENNY CHADWELL HONORABLE KENNY MORROW
HONORABLE HAROLD CHAMBERS HONORABLE MIKE SLAVEN
HONORABLE DAVID (BLUE) DAY HONORABLE PAUL STRUNK
LADIES AND GENTLEMEN:

You and eauich of you are hereby notified of a monthly meeting of the Scott County Board of County Commissioners. This meeting
is to be held on Monday, November 15, 2021, at 6:00 p.m. at the Scott County Office Building where we will discuss and/or act
upon the following:

Call to Order
Prayer

Pledge of Allegiance
Roli Call

Approval of Minutes
Nomination of Notaries/Bend Approvals
Financial Reports
School Matters
Shkeriff’s Report
Road Matters
General Public
Committee Reports and Resolutions
a. Parks & Recreation Committee
* Improvements to Soccer Field

PRAARNR=

b. Emergency Services Committee
¢.  Building & Grounds Committee
! d. Community Development Committee
: e. Intergovernmental Committee
* 2022 Holiday Schedule
* Resalution for Holiday Meeting Changes
¢ Opioid Settlement
* ARPA Water & Wastewater
» 7" District Volunteer Fire Department Roadblock Request

f. Budget Committee
* Amendments
2. Finance Committee
* Road Department Lean Request

*  Surplus Resplution
9. Other Matters
10. Announcements

Adjourn
Prayer

Signed on this 9" day of November, 2021

/s/ Jeff Tibbals
Jeff Tibbals, Scott County Mayor

ATTEST:

/s/ Felicia Bilbrey
Felicia Bilbrey, Scott County Clerk
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RESOLUTION #111521-1

Motion by Brown, seconded by Buttram, to approve the Minutes of October 18, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

RESOLUTION #111521-2

Motion by Day, seconded by Gray, that the following be appointed Notaries Public: Darren Blake Culver,
Kaylee Louanne Garrett, Tommy Michael Loyd, and Kelly Rose Loyd.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

RESOLUTION #111521-3

Motion by J. Jeffers, seconded by Brown, to approve the following reports:

MONTHLY FINANCIAL REPORTS
County General #101

Solid Waste/Sanitation #116
Ambulance Service #118
Drug Control #122
Highway/Public Works #131
General Purpose School #141
School Federal Projects #142
Central Cafeteria #143
General Debt Service #151
Rural Debt Service #152
General Capital Projects #171
Felicia Bilbrey, County Clerk
Jimmy D. Byrd, Trustee

ON A YOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

GENERAL PUBLIC DISCUSSING THE POTENTIAL 20-YR $10,000,000 NOTE FOR THE SCOTT
COUNTY ROAD DEPARTMENT

SPEAKING: Rick Reed, Brimstone Road Resident
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RESOLUTION #111521-4

Scott County Government
Parks and Recreation Committee

| November 1, 2021
Members Present Members Absent
De:wid Jeffers Sonni Reagan
Sheila Buttram Derek Sexton
Diane Smith Donnie Bowlin
Kenny Chadwell

The meeting was called to order at 5:22 p.m. by Chairman David Jeffers.

1. Motion by: Kenny Chadwell 2. Second by: Diane Smith

Approval for Eric Henry, Scott High School soccer coach, to consiruct a new building at no cost to the
County. The building will be located at midfield between the benches of the soccer field.

Voting Aye: All present.
2. Motion by: Sheila Buttram 2. Second by: Diane Smith
Adjourn.

Voting Aye: All present.

////%— Biesp sl

Davnd Jeffers” 77 Ginger Reynoldé

Chairman Secretary

Motion by Day, seconded by Bowlin, to approve the above Parks & Recreation Committee Minutes for
November 1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-5

Motion by Chadwell, seconded by D. Jeffers, to approve Eric Henry, Scott High School soccer coach, to
construct a new building at no cost to the County on the soccer field. The building will be located at midfield
between the benches of the soccer field.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

RESOLUTION #111521-6

Scott County Government
EMERGENCY SERVICES COMMITTEE

November 1, 2021
Members Present Members Absent
Jerried Jeffers Benny Carson
David (Blue) Day Harold Chambers
Shonda Gray Kenny Morrow

Donnie Bowlin

The meeting was called to order at 5:26 p.m. by Chairman Jerried Jeffers.

Did not have a quorum.

Dony Roupildo

~Ginger Keynolds
Secretary

Motion by D. Jeffers, seconded by Brown, to approve the above Emergency Services Committee Minutes
for November 1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-7

Scott County Government
BUILDING AND GROUNDS COMMITTEE

November 1, 2021
MJembers Present Members Absent
David Jeffers Benny Carson
Patti Brown Harold Chambers
Jerried Jeffers Kenny Morrow
Sh:onda Gray '

The meeting was called to order at 5:25 p.m. by Chairman David Jeffers.
|

No action was taken.
1. Motion by: Shonda Gray Second by: Patti Brown

Adjourn.

Voting Aye: All present

Bion W
“Ginger Réynoldé 7
Chairman Secretary

Motion by Day, seconded by Slaven, to approve the above Building & Grounds Committee Minutes for
Novembe:r 1,2021. -

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-8

Scott County Government

COMMUNITY DEVELOPMENT COMMITTEE
November 1, 2021

Members Present Members Absent
Paul Strunk Benny Carson
Sheila Buttram Sam Lyles
Shonda Gray Donnie Bowlin
David Jeffers

The meeting was called to order at 5:06 p.m. by Chairman Paul Strunk.

No action was taken.
1. Motion by: Shonda Gray Second by: David Jeffers
Adjourn.

Voting Aye: All present.

Paul Strunk ~Ginger Reynolds/
Chairperson Secretary

~ Motion by Gray, seconded by Buttram, to approve the above Community Development Committee
Minutes for November 1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-9

Scott County Government
INTERGOVERNMENTAL COMMITTEE

November 1, 2021
Members Present Members Absent
Kcnny Chadwell Kenny Morrow
Paul Strunk Mike Slaven
Jerried Jeffers
David (Blue) Day
Patti Brown

|
The meeting was called to order at 5:11 p.m. by Chairman Kenny Chadwell.

L. M:otion by: Patti Brown Second by: David (Blue) Day

Forward the approval of 2022 Holiday Schedule and reschedule of court meetings and workshops from
Monday to Tuesday due to falling on those schedule 2022 meeting dates.

Voting Aye: All present.
|

|
2. Motion by: David (Blue) Day Second by: Jerried Jeffers

Forward to the full commission the resolution for Scott County Government to join the Opioid
Settlement and the Tennessee State-Subdivision Opioid Abatement Agreement .

'.k'

Voting Aye: All present.
3.  Motion by: David (Blue) Day Second by: Paul Strunk

Forward the approval of ARPA funds of $1,167,829.75 for the match on the State of Tennessee’s grant
on! Water and Wastewater project.

Voting Aye: All present.
[

4. Motion by: Jerried Jeffers Second by: Patti Brown

Adjourn.

Voting Aye: All present.

boou fy et
Kenny Chadwell Ginger Reynolds 7"
Chairman Secretary

Motion by Chadwell, seconded by Strunk, to approve the above Intergovernmental Committee Minutes
for November 1, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT:| Carson, Lyles.
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RESOLUTION #111521-10

2022 Holiday Schedule

December 31, 2021 Friday New Year’s Day
January 17, 2022 Monday M. L. King Jr. Day
February 21, 2022 Monday President’s Day
April 15,2022 Friday Good Friday

May 30, 2022 Monday Memorial Day
July 4, 2022 Monday Independence Day
September 5, 2022 Monday Labor Day
November 11, 2022 Friday Veteran’s Day
November 24 & 25 Thursday & Friday Thanksgiving
December 22 & 23 Thursday & Friday Christmas

s

J ef?’fl/l;bgls, County Mayor James L. Cotton, Sessions Judge
%ﬁﬁgﬁ% John Beaty, County Attorney
Tiffany Jeffers, Property Assessor Donnie Phillips, Circuit Court Clerk
Jimmy D. Byrd, Trustee Ronnie Phillips, Sheriff

Kelvin King, Road Superintendent Ashley Riseden, Register of Deeds

Michael Potter, Clerk & Master

Motion by Slaven, seconded by Strunk, to approve the above 2022 Holiday Schedule as presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-11

With the approval of the holiday schedule, we need to vote to move the following scheduled court meetings and
workshops from Monday to Tuesday due to falling on those scheduled 2022 meeting dates.

January court meeting from the 17" to the 18"
February court meeting from the 21* to the 22™
July workshop meeting from the 4 to the 5
September workshop meeting from the 5™ to the 6™

Adopted this 15™ day of November, 2021.
!
|
|

Je als”

Scott Coﬁnty Mayor

ATTESTED:

Felicia Bilbrey
Scott County Clerk

Motion by Day, seconded by Brown, to approve the above Resolution as presented.
o

ON A V(I)ICE VOTE MOTION CARRIED.

ABSENTl: Carson, Lyles.
|
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SPEAKING: John Beaty, County Attorney

RESOLUTION #111521-12

WHEREAS, the opioid epidemic continues to impact communities in the United States, the State of Tennessee,
and Scott County, Tennessee; and

WHEREAS, Scott County has suffered harm and will continue to suffer harm as a result of the opioid epidemic;
and :

WHEREAS, the State of Tennessee and some local governmental entities, including Scott County, have filed
lawsuits against opioid manufacturers, distributors and retailers; and

WHEREAS, certain pharmaceutical distributors and a manufacturers have proposed settlements that Scott
County may consider to resolve its litigation against them; and

WHEREAS, the Tennessee legislature enacted Public Chapter No. 491 during the 2021 Regular Session of the
112 Tennessee General Assembly, and was signed into law by Governor Bill Lee on May 24, 2021, which
addresses the allocation of funds from certain proposed opioid litigation settlements; and

WHEREAS, the State of Tennessee, non-litigating counties, and representatives of various local government
involved in opioid litigation have proposed a unified plan for the allocation and use of certain prospective
settlement and bankruptcy funds from opioid related litigation (“Settlement Funds™); and

WHEREAS, the Tennessee State-Subdivision Opioid Abatement Agreement (the “Tennessee Plan”), sets forth
a framework of a unified plan for the proposed allocation and use of the Settlement Funds; and

WHEREAS, based upon recent developments in the opioid litigation, it is the opinion of Scott County’s outside
counsel that participation in the settlements and Tennessee Plan by a large majority of Tennessee cities and
counties should materially increase the amount of settlement funds that Tennessee will receive from pending
proposed opioid settlements.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COMMISSION OF SCOTT COUNTY,
TENNNESSEE; subject to final review of the final agreements by the Scott County Mayor and the Scott
County Attorney; that

Section 1. Scott County hereby expresses its support for a unified plan for the allocation and use of Settlement
Funds as generally described in the Tennessee Plan.

Section 2. The Scott County Mayor is hereby expressly authorized to execute any forms or agreements necessary
to implement a unified plan for the allocation and use of Settlement Funds that is substantially consistent with the
Tennessee Plan.

Section 3. The Scott County Mayor is hereby expressly authorized to execute any formal agreement and related
documents evidencing the County’s Agreement to the settlement of claims or litigation specifically related to
AmerisourceBergen Corporation, Cardinal Health, Inc., McKesson Corporation, Janssen Pharmaceuticals, Inc.,
and Johnson & Johnson. '
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|
Section 4. The Scott County Mayor is authorized to take such other action as necessary and appropriate to
effectuate the County’s participation in the Tennessee Plan and these settlements.

Adopted this 15" day of November, 2021.

- oz54A

BBALS, SCOTT COUNTY MAYOR

ATTEST::

Motion by Gray, seconded by D. Jeffers, to approve the above Resolution as presented.
|

ON A VOICE VOTE MOTION CARRIED.

ABSENTI: Carson, Lyles.
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RESOLUTION #111521-13

WHEREAS, there has been a request from the 7™ District Volunteer Fire Department to hold a roadblock, and
WHEREAS, this organization has requested the roadblock for the following locations and time:

1. Verdun Road and Edgewood Estates
2, 2500 Block of Grave Hill Road

Saturday December 4, 2021 from 8 a.m. to 12 p.m.
NOW, THEREFORE, BE IT RESOLVED that the Scott County Board of County Commissioners authorize

these roadblock locations on Saturday, December 4, 2021 from 8 a.m. to 12 p.m.

Resolved this 15th day of November, 2021

y S
Jeft Tibbals
Scott County Mayor

Attested:

Felicia Bilbrey 2 ;

Scott County Clerk

Motion by Slaven, seconded by Bowlin, to approve the above Resolution as presented.

ON A YOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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|
RESOLUTION #111521-14

WHEREAS, Amber Minor, the County Director/Ag. Agent of UT-TSU Extension Scott County, has requested
an updatelto the Scott County Agriculture Committee; and

WHERE|AS, the request is to Commissioner David Jeffers for a 2 year term, replacing Commissioner Kenny
Morrow, and

NOW THEREFORE BE IT RESOLVED that the Scott County Board of County Commissioners hereby
approves ‘the request to appoint Commissioner David Jeffers for a 2 year term, replacing Commissioner Kenny
Morrow.

Adopted this 15th day of November, 2021.

)

Scott County Mayor

ATTESTED:

Scott County Clerk

. Motion by Brown, seconded by Gray, to approve the above Resolution as presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
|
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RESOLUTION #111521-15

Scott County Government

BUDGET COMMITTEE
November 1, 2021
Members Present Members Absent
Kenny Chadwell Mike Slaven
Paul Strunk Sam Lyles
Patti Brown

The meeting was called to order at 5:04 p.m. by Acting Chairman Jeff Tibbals.

1. Motion by: Kenny Chadwell 2. Second by: Patti Brown

Approval of Budget amendment # 1 Fund 118; amendment #3 Fund 142 Sub Fund 010, 101, 161, 201,
501,901, 911, 910, 700; and amendment #1 Fund 131.

Voting Aye: All present

2. Motion by: Kenny Chadwell 2. Second by: Paul Strunk

Adjourn

Voting Aye: All present.

W4 Biness fynatd

Ginger Reyno ds
Acting Chairman Secretary

Motion by Brown, seconded by Strunk, to approve the above Budget Committee Minutes for November 1,
2021.

ON A YOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-16

Scott County Government
Ambulance Service 118 Amendment Number 1
Be it knolwn that the Scott County Board of Commissioners of Scott County Tennessee was
assembled in Regular Monthly Session on the 15th of November 2021 at the

Scott County Office Building in Huntsville, Tennessee

|
- AND WHEREAS, the Scott County Ambulance Service 118 Budget be amended as follows:

Debit Credit

55130 Ambulance Service
39000 ‘ Unassigned 156,417.17
55130 Ambulance Service
©5130-189  Other Salaries & Wages 21,500.00
556130-511  Vehicle & Equipment Insurance 19,140.17
556130-718  Motor Vehicle 115,777.00

|

$ 156,417.17 $ 156,417.17
Approved by Budget Committee:
! Approved by County Commission:
Scott County Board of Education

ESSA FEDERAL BUDGET FUND 142 FY 2021-22 AMENDMENT 3

Be it known that the Scott County Board of Commissioners of Scott County Tennessee was

assembled in Monthly Session on November 15, 2021 at the Scott County Office
Building in Huntsville, Tennessee. AND WHEREAS, the Scott
County Schools NCLB Budget

be amended as follows:

Please appropriate as follows: Debit Credit
47141 Transfer Title 1-A to Con Admin 7,000.00
47189 Transfer Title Il to Title V 32,000.00
47599 Transfer Title IV to Title V 35,705.62
47141 Title I-A Carryover 278,698.21
47141 Title 1-D Carryover 14,929.70
47189 Title Il Carryover . 110,100.86
47148 Title V Carryover 63,175.73
47141 Adjusted Allocation Title I-A 7.670.00
47141 Adjusted Allocation Title |-D 902.55
47189 Adjusted Allocation Title Il 158.00
47148 Adjusted Allocation Title V 3,323.06
47403 ARP IDEA Preschool 11,560.51
47404 ARP Homeless 2.0 20,872.65
4714tl'> IDEA Preschool Carryover/Adjusted Allocation 6,741.88
47143 IDEA, Part B Carryover/Adjusted Allocation 184,264.96
Consolidated Admin (010)
72210 Support Services/Reg Instruction Program
105 i Supervisor/Director 3,000.00
204 State Retirement 4,000.00
| Title I-A (101)
71100 Regular Instruction Program
116 Teachers 25,865.63
163 Teacher Assistants 24,960.00
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201 Social Security 1,217.00
204 State Retirement 2,349.00
207 Medical Insurance 5,601.10
210 Unemployment Compensation 31.00
212 Employer Medicare 408.00
429 Instructional Supplies and Materials 45,310.77
471 Software 59,499.00
599 Other Charges 99,999.00
722 Regular Instruction Equipment 4,250.91

72210 Support Services/Reg Instruction Program
524 In Service/Staff Development 17,499.00
Title 1-D (161)
71100 Regular Instruction Program
429 Instructional Supplies and Materials 4,408.68
599 Other Charges 4,000.00
722 Regular Instruction Equipment 5,618.47
Title Il (201)
72210 Support Servies/Reg Inst Program
189 Other Salaries and Wages 13,033.21
524 In Service/Staff Development 97,225.65
Title V (501)
71100 Regular Instruction Program
429 [nstructional Supplies 129,386.34
722 Regular Instruction Equipment 3,828.05
99100 Transfers Out
504 Indirect Cost 2,000.00
IDEA, Part B (S01)
71200 Special Education Program
116 Teachers 2,290.00
163 Educational Assistants 17,936.00
201 Social Security 1,000.00
204 State Retirement 1,000.00
210 Unemployement Compensation 200.00
212 Employer Medicare 300.00
312 Contracts with Private Agencies 100,055.96
429 Instructional Supplies and Materials 5,000.00
72220 Support Services/Spec Ed Program
124 Psychological Personnel 6,366.00
201 Social Security 369.00
204 State Retirement 496.00
207 Medical Insurance 7,105.00
210 Unemployment Compensation 19.00
212 Employer Medicare 88.0C
312 Contracts with Private Agencies 50,000.00
499 Other Supplies and Materials 5,000.00
72710 Transporation
146 Bus Drivers 1,000.00
201 Social Security 100.00
210 Unemployment Compensation 50.00
212 Employer Medicare 100.00
IDEA Pre-School (911)
71200 Special Education Program
— — —




— — ——

REGULAR MONTHLY SESSION OCTOBER TERM - 2021 November 15, 2021
1 63‘ Educational Assistants 716.00
201! Social Security 104.00
204 State Retirement 60.00
21 2| -.Employer Medicare 20.00
312 Contracts with Private Agencies 5,841.88

ARP IDEA Preschool (910)
71200 Special Education Program

312 Contracts with Private Agencies 5,000.00
4289 Instructional Supplies & Materials 4,080.51
499 Other Supplies and Materiais 2,500.00
ARP Homeless 2.0 (700)
71100 Regular Instruction Program
429 Instructional Supplies and Materials 7,500.00
722 Regular Instruction Equipment 2,500.00

72130 Other Student Support
790 Other Equipment 6,390.00

72210 Support Services/Reg Instruction Prg
499 Other Supplies and Materials 840.50

72710 Transportation
315 Contracts with Vehicle Owners 2,142.15

73100 Food Service
422 Food Supplies : 1,500.00

Total $784,122.27 $784,122.27
Presented in Board Work Session:
Approved School Board Meeting: 10/14/2021
Approved by County Budget Committee:
| Approved by County Commission:
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Scott County Government
Highway/Public Works 131

November 15,2021

Amendment Number 1

Be it known that the Scott County Board of Commissioners of Scott County Tennessee was

assembled in Regular Monthly Session on the 15th of November 2021, at the

Scott County Office Building in Huntsville, Tennessee

AND WHEREAS, the Scott County Highway/Public Works 131 Budget be amended as follows:

Debit Credit

38000 Unassigned 20,809.44
47590 Other Federal Through State 288,282.34
86000-513 Workman's Compensation Ins 62,000.00
61000 Administration
62000 Highway and Bridge Maintenance
62000-403 Asphalt-Cold Mix 280,794.69
62000-409-HAUL Crushed Stone-Haul 5,000.00
62000-705 Bridge Construction 15,023.37
63100 Operation and Maintenance of Equipment
63100-187 Overtime Pay 200.00
63100-418 Equipment & Machinery Parts 15,000.00
63100-499 Other Supplies & Materials 10,000.00
65000 Other Charges
65000-513 Workman's Compensation Ins 45,073.72
66000 Employee Benefits
68000 Capital Outlay

371,091.78 371,091.78

Approved by Budget Committee:

Approved by County Commission:

Motion by Slaven, seconded by Gray, to approve the above Budget Amendments as presented.

ON A YOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-17

Scott County Government

FINANCE COMMITTEE
November 8, 2021

Memhers Present
Mike Slaven

Jeff Tibbals
Kelvin King
Kenny Chadwell
Bill Hall

?heila Buttram

Members Absent
Sheila Butiram
Haroid Chambers

AlISO, present was Jerried Jeffers, Jamie Byrd, and Alan Hill.

Thie meeting was called to order at 5:00 p.m. by Chairman Mike Slaven.
1. Motion by: Kenny Chadwll Second by: Jeff Tibbals

Open bids.

Voting Aye: All present,
2. Motion by: Jeff Tibbals Second by: Kelvin King

Award the sealing parking lots for the Scott County Government to Southfork Construction in the amounts of
830,781.46(Justice Center), 15,328.50, 16,769.50, 13,423.50 after consulting with the County Attorney.

Voting Yes: Jeff Tibbals, Bill Hall, Kenny Chadwell, Kelvin King, and Mike Slaven.
Voting No: None.

Motion by: Kenny Chadwell Second by: Kelvin King

bl

Forward the bid on the 1-Ton 4x4 Crew Cab truck to the Scott County Board of Education.

Voting Aye: All present.

-

Motion by: Kenny Chadwell Second by: Bill Hall

Forward the approval of disposing of the following vehicles/plotter on Govdeal com:
#1068 2005 Ford F 550 VIN 1FDAWS56TI5EB96637
#1069 2005 Ford F 550 VIN 1FDAWS56T75EB96626

#1080 2007 Chevy Silverado 1500 VIN 1GCECI14027Z587031
20:] 1 Canon image PROGRAF large format printer/plotter IPF755.

thing Aye: All present.
5. Motion by: Bill Hall Second by: Kelvin King
1 4
Adr:'oum.

Voting Aye: All present

Milke Slaven -~ Ginger Reynolds
Chairman Secretary

Motion by J. Jeffers, seconded by Gray, 4o approve the above Finance Committee Minutes for November
8, 2021.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-18

Motion by J. Jeffers, seconded by D. Jeffers, to award the sealing parking lots for the Scott County Government
to Southfork Construction in the amounts of 15,328.50, 16,769.50, and 13,423.50.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

RESOLUTION #111521-19

WHEREAS, the Scott County Finance Committee has recommended that the following list of vehicles/plotter to
be surplus and sold by public sale on Gov. Deal:

2005 Ford F 550 VIN IFDAWS56T15EB96637

2005 Ford F 550 VIN IFDAWS56T75EB96626

2007 Chevy Silverado 1500 VIN 1GCEC140272587031

2011 Canon image PROGRAF large format printer/plotter IPF7535.

NOW THEREFORE, BE IT RESOLVED that the Scott County Board of County Commissioners hereby approves
this recommendation.

Adopted this 15™ of November, 2021.

als, Scott County Mayor

ATTESTED:

Felicia Bilbrey, Scott County Clerka

Motion by Slaven, seconded by Buttram, to approve the above Resolution as presented.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.
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RESOLUTION #111521-20

INITIAL RESOLUTION AUTHORIZING THE INCURRENCE OF INDEBTEDNESS BY SCOTT COUNTY,
TENNESSEE, IN THE AMOUNT OF NOT TO EXCEED $10,000,000, BY THE EXECUTION WITH THE
PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE, TENNESSEE, OF A LOAN
AGREEMENT TO PROVIDE FINANCING FOR COUNTY ROAD IMPROVEMENTS, AND TO FUND THE
INCIDENTAL AND NECESSARY EXPENSES RELATED THERETO

WI-IEREAS it is necessary and in the public interest of Scott County, Tennessee (the "County"), to incur
indebtednéss (the "Indebtedness"), through the execution with The Public Building Authority of the City of Clarksville,
Tennessee (the "Authority"), of a loan agreement (a "Loan Agreement"), for the purpose of financing a public works project,
as hereinafter more fully described.

|

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Scott County, Tennessee, as

follows: |

Section 1. For the purpose of financing the costs of County road improvements, including paving, the
acquisition of all property real and personal appurtenant thereto and connected with such work, and to pay all legal, fiscal,
administrative, and engineering costs incident thereto (collectively, the "Project"), and to pay costs incident to incurring the
Indebtedness the County is hereby authorized to incur Indebtedness in the amount of not to exceed $10,000,000, for the
financing of the Project through the execution of a Loan Agreement with the Authority. The rate of interest payable pursuant
to the provisions of a Loan Agreement shall be a fixed rate which rate shall not exceed the maximum rate of interest
permitted under the laws of the State of Tennessee.

Section 2. The indebtedness evidenced by the Loan Agreement shall be payable from funds of the County
legally available therefor and to the extent necessary from ad valorem taxes to be levied for such purpose on all taxable
property within the corporate limits of the County, without limitation as to time, rate, and amount and for the punctual
payment of said principal of, premium, if any, and interest on, the Loan Agreement, the full faith and credit of the County
will be irrelvocably pledged.

Section 3. The Loan Agreement shall be executed pursuant to the provisions of Title 9, Chapter 21, Tennessee
Code Annotated, as amended (the "Act"), and Title 12, Chapter 10, Tennessee Code Annotated, as amended.

Section 4. After the adoption of this Resolution, the County Clerk is directed to cause this Resolution, with
the notice prescribed by the Act, to be published in full once in a newspaper published and having general circulation in the
County.

‘ NOTICE

The foregoing Resolution has been adopted. Unless within twenty (20) days from the date
of publication hereof a petition, signed by at least ten percent (10%) of the registered voters
of Scott County, Tennessee, shall have been filed with the County Clerk of Scott County,
Tennessee, protesting the incurrence of the Indebtedness by the execution of the Loan
Agreement, such Loan Agreement will be executed, as proposed.

Section 5. This Resolution shall take effect from and after its adoption, the welfare of the County requiring it.
I

Adopted and approved this 15th day of November, 2021.

2

Attest:

County Clerk
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STATE OF TENNESSEE)
COUNTY OF SCOTT)

1, Felicia Bilbrey, hereby certify that 1 am the duly qualified and acting County Clerk of Scott County, Tennessee
(the "County™), and, as such official, 1 further certify as follows: (1) that attached hereto is a copy of a resolution excerpted
from the minutes of the meeting of the Board of Commissioners (the "Board"), of said County held on November 15, 2021;
(2) that I have compared said copy with the original minute record of said meeting in my official custody; (3) that said copy
is a true, correct, and complete transcript from said original record insofar as said original record relates to, among other
matters, the incurring of indebtedness in an amount of not to exceed $10,000,000 by said County; (4) that the actions by
said Board including the aforementioned, at said meeting were promptly and duly recorded by me in a book kept for such
purpose; and, (5) that a quorum of the members of said Board was present and acting throughout said meeting.

WITNESS my official signature and the seal of said County this 15th day of November, 2021.

County Clerk

(SEAL)

Motion by Morrow, seconded by D. Jeffers, to approve the above Resolution as presented.

Voting AYE: Bowlin, Chadwell, Chambers, Day, Gray, D. Jeffers, J. Jeffers, Morrow, Slaven, Strunk.
Voting NAY: Buttram.

PASS: Brown.

ABSENT: Carson, Lyles.

Motion Carried.
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RESOLUTION #111521-21

RESOLUTION AUTHORIZING A LOAN PURSUANT TO A LOAN AGREEMENT BETWEEN SCOTT
COUNTY, TENNESSEE, AND THE PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE,
TENNESSEE IN THE PRINCIPAL AMOUNT OF NOT TO EXCEED $10,000,000; AUTHORIZING THE
EXECUTION AND DELIVERY OF SUCH LOAN AGREEMENT AND OTHER DOCUMENTS RELATING TO
SAID LOrAN APPROVING THE ISSUANCE OF A BOND BY SUCH PUBLIC BUILDING AUTHORITY;
PROVIDING FOR THE APPLICATION OF THE PROCEEDS OF SAID LOAN AND THE PAYMENT OF SUCH
INDEBTEDNESS CONSENTING TO THE ASSIGNMENT OF THE COUNTY'S OBLIGATION UNDER SUCH
LOAN AGREEMENT AND, CERTAIN OTHER MATTERS

WH_EREAS the Board of Commissioners {the "Board"), of Scott County, Tennessee (the "County"), has
determined that it is necessary to finance the costs of certain "public works projects”, as defined in Title 9, Chapter 21,
Tennessee|Code Annotated, as from time to time amended and supplemented, consisting of financing the costs of County
road 1mprovements including paving, the acquisition of all property real and personal appurtenant thereto and connected
with such work, and to pay all legal, fiscal, administrative, and engineering costs incident thereto, and to pay costs incident
to the issuance of the Bond and the Joan of the proceeds thereof to the County (collectively, the "Project"), by obtaining a
loan from The Public Building Authority of the City of Clarksville, Tennessee (the "Authority™);

WHEREAS, it has been determined by the Board of the County to be in the best interests of the County to finance
the Project through The Tennessee Municipal Bond Fund fixed rate loan program;

Wi-IEREAS, the Authority has been established pursuant to the provisions of Title 12, Chapter 10, Tennessee Code
Annotated; as amended (the "Act"), and i authorized pursuant to the provisions of the Act to issue its bonds from time to
time, in one more series, and to loan the proceeds thereof to the County for the above described purposes;

WHEREAS, in order to effectuate the program, the Issuer has authorized and approved by its Resolution, adopted

March 5, 2020 the issuance of its Local Government Loan Program Bonds, in an aggregate principal amount not to exceed
$300,000 000

WHEREAS the Authority will issue its Local Government Loan Program Bond (Scott County Highway
Depart:ment Loan), Series 2021 (the "Bond"), in the principal amount of not to exceed $10,000,000, and loan the proceeds
thereof to the County pursuant to the provisions of a Loan Agreement, by and among the County, the Authority, and the
Purchaser, las hereinafter defined, to be dated the date of issuance and delivery (collectively, the "Loan Agreement");

WHEREAS, the indebtedness evidenced by the Loan Agreement shall be payable from any and all funds of the
County lega]ly available therefor, including, but not necessarily limited to, ad valorem taxes to be levied for such purpose
on all taxable property within the corporate limits of the County, without limitation as to time, rate, and amount and for the
punctual payment of said principal of, premium, if any, and interest on, the Loan Agreement, the full faith and credit of the
County w1]l be irrevocably pledged; provided, however, it is the intention of the County and the indebtedness evidenced by
the Loan Agreement shall be paid from Highway Department funds; and,

WIHEREAS, the Bond are to be secured by and contain such terms and provisions as set forth in a Bond Purchase
Agreement, entered into between the Authority and the purchaser(s) of the Bond (collectively, the "Purchaser").

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Scott County, Tennessee, as
follows:

Section 1. Approval of the Loan. (a) For the purpose of providing funds to finance the Project, and to pay
costs incident to the issuance and sale of the Bond and the loan of the proceeds thereof to the County, the loan to the County
from the Authority is hereby authorized in the principal amount of not to exceed $10,000,000, and the County is hereby
authorized to borrow such funds from the Authority (the "Loan").

(b) The Bond to be issued by the Authority shall bear interest at a fixed rate to be determined at the time of the
issuance of the Bond, as provided in the Loan Agreement. The County Mayor and County Clerk are authorized to enter
into the Loan Agreement, such Loan Agreement to bear interest at a fixed rate, as the County Mayor shall determine is in
the best interest of the County. The County shall make payments of interest and principal in the amounts and on the dates
set forth in|the Loan Agreement from the sources and funds described herein and in the Loan Agreement. The final rate of
interest payable on the Loan Agreement shall not exceed the maximum rate of interest permitted by applicable law. The
Loan Agreement shall be for a term of twenty-years. The final principal and interest payment dates, final interest rate
payable, amortization of principal amounts of the Loan evidenced by the Loan Agreement, and prepayment provisions of
such Loan Agreement may be established by the County Mayor and the Purchaser, at the time of the sale of the Bond and
the execution and delivery of the Loan Agreement, as shail be determined to be in the best interests of the County, in
accordance with the terms of this Resolution and the Loan Agreement.
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() The Board of the County understands and is aware that the Purchaser has the option to put the Bond
for purchase to the Authority during the term of the Loan (the "Put Option"), at certain intervals upon not less than
one hundred eighty days' written notice to the Authority, the Tennessee Municipal Bond Fund, as administrator,
and the County.

The Board is aware of the risks and benefits associated with the Loan and the Put Option. The Board finds
that the repayment structure of the Loan (including the Put Option) is in the public interest of the County.

The Board further agrees that it is willing to pay additional issuance costs associated with the refunding of
the Loan and related Bond in the event the Put Option is exercised by the Purchaser. In the event that the Put
Option is exercised by the Purchaser, and the County is unable to pay the Loan amount in full on such date and no
subsequent holder can be determined, the Board commits to refund the Loan in the following manner:

(x) the Board shall submit a plan of refunding to the Comptroller or Comptroller's designee;

) the final maturity of the refunding debt obligation will not extend beyond the final maturity
of the original Loan; and,

(z) the debt service structure of the refunding debt obligation will be substantially similar to or
more declining than the debt structure of the original Loan.

The Board has not retained an independent municipal advisor in connection with the Loan. The Board
understands and acknowledges that the Purchaser does not owe a fiduciary duty to the County and that the
Purchaser is acting for its own business and commercial interests. The Board has consulted with such advisors and
experts as it deems appropriate before the consideration and adoption of this Resolution.

Section 2. Approval of Loan Agreement.  The form, terms, and provisions of the Loan Agreement are in the
best interest of the County and are hereby approved and the Board hereby authorizes the County Mayor and the County
Clerk of the County to execute and deliver such Loan Agreement, such Loan Agreement to be in substantially the form of
the Loan Agreement presented to this meeting, the execution of such Loan Agreement by the County Mayor and the County
Clerk to evidence their approval of any and all changes to such Loan Agreement, and any related documents necessary to
the consummation of the transactions contemplated by the Loan Agreement. The County further agrees to comply with,
and to enable the Authority to comply with, all covenants and requirements contained in the Bond Purchase Agreement and
that certain Tax Exemption Certificate to be executed by the Authority at the time of the issuance of the Bond.

Section 3. Fulfillment of Obligations. The Board of the County is authorized and directed to fulfill all
obligations of the County under the terms of the Loan Agreement.

Section 4. Tax Levy. There shall be levied and collected in the same manner as other ad valorem taxes
of the County on all taxable property within the corporate limits of the County without limitation as to time, rate, or amount,
to the extent necessary in the event funds of the County legally available to pay the indebtedness evidenced by the Loan
Agreement are insufficient, a tax sufficient to pay when due the amounts payable under the Loan Agreement, as and when
they become due, and to pay any expenses of maintaining and operating the Project required to be paid by the County under
the terms and provisions of the Loan Agreement. For the prompt payment of the Loan Agreement, both principal and
interest, as the same shall become due, the full faith and credit of the County are irrevocably pledged.

It is the intention of the County and the Highway Department that the indebtedness evidenced by the Loan
Agreement shall be payable from funds of the Highway Department, subject to the payment of reasonable and necessary
costs of operating the Highway Department.

Section 5. Approval of Bond and Bond Purchase Agreement. For the purpose of providing funds to
make the Loan to the County evidenced by the Loan Agreement, as provided herein and in the Loan Agreement, and to pay
legal, fiscal, and administrative costs incident thereto, including costs incident to the issuance and sale of the Bond related
to the Loan Agreement, the issuance and sale of the Bond by the Authority in connection with the Loan Agreement is hereby
approved. The County further approves the execution and delivery of the Bond Purchase Agreement by the Authority in
connection with the issuance of the Bond.

Section 6. Disposition of Proceeds. The proceeds from the sale of the Bond shall be paid, from time
to time, to the official of the County designated by law as the custodian of the funds, upon submission of a requisition for
such funds by the County to the Purchaser, in accordance with the terms of the Loan Agreement. Such proceeds shall be
disbursed from time to time solely to finance the costs of the Project. Any monies remaining in the Project Fund after
completion of the Project shall be used to pay debt service on the Bond.

Section 7. Consent to Assignment. The County hereby consents to the assignment of all of the
Authority's right, title, and interest in and to the Loan Agreement as security for the Bond to which such Loan Agreement
relates, except for certain reserved rights of the Authority, to the Purchaser.

Section 8. Reimbursement Provisions. The County may have made or may hereafter make expenditures
with respect to the Project from a source of funds other than proceeds of the Loan from the Authority under the Loan
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Agreement, such expenditures occurring prior to the execution and delivery of the Loan Agreement. The County reasonably
expects that it will reimburse such original expenditures with proceeds of the loan from the County made pursuant to the
Loan Agreement to the extent permissible under Treasury Regulation 1.150-2.

Section 9. Arbitrage Certification. The County recognizes that the Purchaser of the Bond will have
accepted it on, and paid therefor a price, that reflects the understanding that interest thereon is excludable from gross income
for purpos;es of federal income taxation under laws in force on the date of delivery of the Bond. In this connection, the
County agrees that it shall take no action which may cause the interest on the Bond to be included in gross income for
federal income taxation. It is the reasonable expectation of the Board of the County that the proceeds of the Bond will not
be used in|a manner which will cause the Bond to be an "arbitrage bond" within the meaning of Section 148 of the Code,
and to this| end the proceeds of the Bond and other related funds established for the purposes herein set out shall be used
and spent expedltlously for the purposes described herein. The Board further covenants and represents that in the event it
shall be requlred by Section 148(f) of the Code to pay any investment proceeds of the Bond to the United States government,
it will makF such payments as and when required by said Section 148(f) and will take such other actions as shall be necessary
or permitted to prevent the interest on the Bond from becoming taxable. The County Mayor and County Clerk, or either of
them, are authorized and directed to make such certifications in this regard in connection with the sale of the Bond as either
or both shall deem appropriate, and such certifications shall constitute a representation and certification of the County.

Section 10. Miscellaneous Acts.  The County Mayor, the County Clerk, the County Trustee, the Director of
Finance, the County Attorney, and all other appropriate officials of the County are hereby authorized, empowered, and
directed to'do any and all such acts and things, and to execute, acknowledge, and deliver all such documents, instruments,
and certifications, in connection with the execution of the Loan Agreement and the issuance of the Bond by the Authority,
in addition to those acts, things, documents, instruments, and certifications hereinbefore authorized and approved, as may
in their discretion, be necessary or desirable to implement or comply with the intent of this Resolution or any of the
documents herein authorized and approved.

Section 11. Captions. The captions or headings in this Resolution are for convenience only and shall in
no way define, limit, or describe the scope or intent of any provision hereof.

Section 12. Severability.  Should any provision or provisions of this Resolution be declared invalid or
unenforcedble in any respect by final decree of any court of competent jurisdiction, the invalidity or unenforceability of
such section, paragraph, ordinance, or provisions shall not affect the remaining provisions of such Resclution.

Section 13. Repeal of Conflicting Resolutions. All resolutions or parts thereof in conflict herewith are, to
the extent of such conflict, hereby repealed.

Section 14. Effective Date. This Resolution shall take effect upon its adoption, the welfare of the
County rcquiring it.

Adopted and approved this 15th day of November, 2021,

%@/%/

Attest:

: GZKSE ; 6:@ :
County Clerk
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STATE OF TENNESSEE)
COUNTY OF SCOTT)

1, Felicia Bilbrey, hereby certify that I am the duly qualified and acting County Clerk of Scott County, Tennessee
(the "County™"), and, as such official, I further certify as follows: (1) that attached hereto is a copy of a resolution excerpted
from the minutes of the meeting of the Board of Commissioners (the "Board"), of said County held on November 15, 2021;
(2) that I have compared said copy with the original minute record of said meeting in my official custody; (3) that said copy
is a true, correct, and complete transcript from said original record insofar as said original record relates to, among other
matters, the incurring of indebtedness in an amount of not to exceed $10,000,000 by said County; (4) that the actions by
said Board including the aforementioned, at said meeting were promptly and duly recorded by me in a book kept for such
purpose; and, (5) that a quorum of the members of said Board was present and acting throughout said meeting.

WITNESS my official signature and the seal of said County this 15th day of November, 2021.

County Clerk
(SEAL)
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LOAN AGREFEMENT
BY AND AMONG
THE PUBLIC BUILDING AUTHORITY OF
THE CITY OF
CLARKSVILLE, TENNESSEE,
SCOTT COUNTY, TENNESSEE,
AND
FIRST HORIZON TE1,LLC, A SUBSIDIARY OF

FIRST HORIZON BANK
Nashville, Tennessee

——

November 15, 2021

Relating to
$10,000,000
The Public Building Anthority of the
City of Clarksville. Tennessce
Local Government Lean Pragram Bond,
Series 2021
{Scott Connty Highway Department Loarn)

Dated: December 21,2021
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LOAN AGREEMENT

£10,000,000
The Public Building Anthority of the City of Clarksville, Tennessee
Local Government Loan Program Bound, Series 2021
(Scott County Highway Department Loan)

This Loan Agreement (the "Loan Agresment"), dated as of December 21, 2021 and entered into by
and among THE PUBLIC BUILDING AUTHORITY OF THE CITY OF CLARKSVILLE, TENNESSEE, a
public, nonprofit corporation organized and existing under the laws of the State of Tenneszee (the "Tssuer™),
SCOTT COUNTY, TENNESSEE, a public corporation organized and dulv exizting under the faws of the
State of Tenneszee (the "Bomrower” or the "County™), and FIRST HORIZON TE1, LLC, a subsidiary of First
Horizon Bank: Nashwille, Tenneasee (the "Bank"} (collectively, the "Parties” ):

WITNESSETH:

WHEREAS, the Issuer is authorized by Title 12, Chapter 10, Tennessee Code Annotated, as from
time to time amended or supplemented (the "Act"), to, among other things, upon the terms and provisions set
forth in the Act, enter into loan agreements with municipal corporations, az defined in the Act, for the
purpose of financing the costs of constructing, installing, or acquiring certain necessary and desirable
buildinss, structures, equipment, and Improvements constituting 2 “project” as such term is defined and uzed
in the Act, for such payments and upon such terms as the board of dirzctors of the Issuer may deem advisable
in accordance with the provisions of the Act; to izsue its revenue bonds pursuant to the provisions of the Act
for the purpose of financing, acquiring, erecting, extending, improving, equipping, or repainng of a
combination thereof, any project; and, as zecurity for the payment of the principsl of, and the nterest om, any
such bonds so issuad, to assign and pledge, among other things, all or any part of Iis interest it, and rights
under, the loan agreements relating to the necessary and desirable projects so financed;

WHEREAS, the Issuer has determined that there is substential need within the State for a finencing
program which will provide funds for qualifying projects for mumscipal corporations i the State;

WHEREAS, the Issuer is anthorized mnder the Act to issue its revenue bonds to provide funds for
such purposes;

WHEREAS, the [ssuer has determined that the public interest will best be served and that the
purposes of the Act can be more advantageously cbtained by the Issuer’s issuance of its revenue bonds m
order to loan finds to participating municlpal corporations to finance projects;

WHEREAS, in order to effectuate the program, the Isszuer has zuthorized and approved by ifs
Resclution adopted March 35, 2020, the issuance of its Local Government Loan Program Bonds, in the
aggregate principal amount of not to exceed $300,400,000;

WHEREAS, the Comnty iz & public corporation lawfnlly organized and existing under the laws of the
State of Tennessee;

WHEREAS, the County is authorized under the Act and its resolution: fo enter into thiz Loan
Agreement for the purposes of financing the costs of projects autherized by the Act;

WHEREAS, the Issuer and the County have determined that the provision of funds by the Iesuer to
the County (the “Loan™), pursuant to the terms of this Loan Agrezment and the Bond Purchaze Agreement,
of even date hereof, between the Issuer and the Bank, including any amendments and supplements thereto,

-1-
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will make possible the financing of the Project for the County resulting in the efficient and economic
furmishing of governmental services to the citizens residing within the boundaries of the County; and,

WHEREAS, the Board of Commissioners (the “"Board"), of the County, bv an Initial Resolution,
adopted by the Board on November 15, 2021 (the "Initial Rezolution™), approved the borrowing of funds and
the 1 mcumng of mdebtedness In an amount of not to exceed $10,000,000, in the form of a loan from the
Issuer‘for the purpose of financing the costs of County road improvements, including paving, the acquisition
of all property real and personal appurtenant thereto and connected with such work, to pay all legal, fizcal,
administrative, and engineering costs incident thereto, and to pay costs incident to the issuance of the Bonds
and ﬂ::a loan of the proceeds thereof to the County (collectively, the "Project”), and by a Loan Resolution
adopted by the Board on November 15, 2021 (the "Loan Re;.olutmn"} authorized = loan under a loan
ag;reement between the Borrower and the Issuer for the aforementioned purposes and the assignment of the
Bomower's obligation under such loan agreement;

WHEREAS, the Loan will be administered by The Tennessee Municipal Bond Fund (the
"A.dmm.lstrator . under that certain Program Management Contract, dated of even date herewith, by and
betwe?n the Issuer and the Administrator; and,

| WHEREAS, pursuant to the lzsuer Resolution, adopted by the Board of Directors of the Izsusr on
‘vIarchl , 2020, in order to assist the Bomower in the financing of the Project. the Iszuer has agreed to
auﬂmnze izsue, zell and deliver its Local Government Loan Proamm Bond, Series 2021 (Su:ott County
nglmlray Department Loar) (the "Bond"), in the maximum principal amount of $10,000,000.

‘ NOW, THEREFORE, for and in consideration of the premises and of the mmtual covenants
heremafter contained, the parties hereby acree as follows:
ARTICLEI
AUTHORITY

I
1
I
1
|
1
I

. Section 101 Authority. This nghts and obligations of the parties to this Loan Agresment are
authonzed by Title 12, Chapter 10 and Title 9, Chapter 21 of Tennessee Code Aunotated, as amended, and
other apphcable provisions of law.

ARTICLE II

DEFINITIONS

" Section 2.01. Definitions. The following terms shall have the following meanings in this Loan
Agreement unless the text expressly or by necessary implication requires otherwise or mnless reference to
definitions contained in another document as part of this transaction:

| "Act” means Title 12, Chapter 10, Tennessee Code Annotated, as amended,
"Administrator” means The Tennessee Municipal Bond Fund, and its suceessors or zssigns.
"Authorized Officer of the Borrower" means the County Mayor or the County Clerk and any other
person or persons authorized pursuant to law or a resolution of the Board of Commissioners of the Borrower

to parform such act or execute such documents on behalf of the Berrower.

“Bank" means First Horizon TE1, LLC, a subsidiary of First Horizon Bank, Nashville, Tennessze, or
its successors and assigns.

]
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"Bond" mezns the Local Government Loan Program Bond, Series 2021 (Scott Comnty Highway
Department Loan), dated the date of its issuance and delivery, issued in the maximum principal amount of
$10,000,000.

"Bond Counzel” means Spencer Fane Bone McAllester, Nashville, Tennaszee.

"Bond Purchaze Agreement” means that certain Bond Purchase Agreement, dated the date hereof,
between the Issuar, as the issuer of the Bond, and the Bank, as the purchaser of the Bond, describing the
rights and obligations of both parties relating to the private placement of the Bond.

"Bomrower” means Scott County, Tennesses, a public corporation organized and existing under the
laws of the State of Tennessee.

"Borrower Resolutions” mean collectively, the Initial Resolution and the Loan Resolution of the
Bomower.

"Borrower’'s Tax Certificate” means a tax exemption certificate, including exhibits thereto, which s
entered into by the Bomower consistent with the requirements of Section 1.148-1(b) of the Treamumy
Regulations.

"Business Day” means any day other than (a) a Saturday or Sunday, (b) 2 day on which commercial
banks in New York, New York, or the city or cities in which the primary office of the Bank is authorized by
law or executive order to close, or (c) a day on which the New York Stock Exchange is clozed.

"Closing" means the date at which time the Loan to the Borrower iz made fo finance or refinance the
Cost of the Projact.

"Code" means the Internal Revenue Code of 1986, 25 amended, and the applicable regulations of the
United States Department of the Treasury promulgated thereunder, ag in effect on the date of issuance of the
Bond and as hereafier amended, supplemented, or revised insofar as such amendments, supplements, or
revisions shail pertain to or affect the Bond.

"Cost of the Project” means the costs of County road improvements. including paving, the
acquisition of gll property real and personal appurtenant thereto and comnected with such work, to pay all
legal, fiscal adminiztrative, and enginesring costs incident thereto, and to pay costs incident to the iseuance
of the Bond and the loan of the procesds thereof to the County.

"County Clerk™ means the duly appointed and qualified County Clerk of the County and all
succeszors to such office.

"County Mayor” means the duly elected and qualified County Mayor of the County and all
succeszors fo such office.

"Default" means an event or condition the occurrence of which would, with the lapae of time or the
giving of notice or both, become a Loan Default hereunder.

"Drawing" means a disbursement from the Project Fund pursuant to Section 4.06 hereof.

"Favorable Opinion of Bond Counsel” means, when used with respect to or i connection with any
action, a written opinion of Bond Counsel to the effect that such action will not advemsely affect the
excludability of interest paid on the Bond from zross income for federal income f2x purposzes.

-5
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, "Initia] Resolution” means that certain Initial Resolution adopted by the Board of the County on
November 15, 2021.

“Issuer” meanz The Public Building Authority of the City of Clarksville, Tennessee, a public
nonprofit corporation organized and existing imder the laws of the State of Tennsssee.

"Issuer Resoluhion” means the resolution of the Issuer adopted on March 3, 2020, providing for the
issuance of its Local Government Loan Program Bonds, in the aggregate principal amomnt not to excesd

$300, 000 000, of which the Bond is one of such anthorized obligations.

‘ "Loan” means the loan as authorized by this Loan Agreement, the Borrower Resolutions, and the
Issuer Resolntion.

"Loan Amount" means the ageregate principal amount of all Drawings from tims to time up to the
Loan Commitment Amoumt.

‘Loan Commitment Amount” means the maximum principal amount of $10.000.000, or other
amount as may be determined by the Issuer, the Borrower, and the Bank.

"Loan Rate” means, at any point in time, the applicabls rate of interest on the Loan a3 dezcribed in
Section 4.08 hereof, as determined by the Bank, and agreed to by the Bormower,

"Loan Repayment Date" raeans the first day of each of March and September, er if such day is not a
Busmess Day, the next sncceeding Business Day.

\ "Loan Repayments" means the payment of principal and interest on the Loan pursuant to the terme
of this Loan Agreement.

“Loan Resolution” meatts that certain Resolution adopted by the Board of the Courdy on November
15, 2021, anthorizing a loan under a loan agreement betwesn the Borrower and the Issuer to finance the
Pm]ect

"Outstanding Loan Amount” means the Loan Amount minus principal prepayments and repayments
made to the Bank.

'Projec:t means the costs of County road improvemants, including paving, the acquisition of all
property real and personal appurtenant thereto and commected with such work, to pay all legal, fzcal,
admmhtatu e, and engineering costs incident thereto, and to pay costs incident to the issuance of the Bond
and thé Joan of the proceeds thereof to the County, ar authorized by the Borrower Resolntions.

"Put Option” means the option of the Bank to put the Bond to the Iesuer for purchaze on each
Sc:hedlfled Put Option Date.

 "Registration Agent” means the Chairman or Secretary of the Issuer, or any successor designated by
its Board of Directers, as deseribed in the Bond Purchase Agreement to maintain a register wentifying the
owner of the Bond.

: "Repayment Exhibit” means the debt service schedule of the Loan Amowunt raade to the Borrower

and attached hereto as EXHIBIT B, as the same may be amended from time to time in accordance with the
provisions of this Loan Aprecment.
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"Scheduled Put Option Date” means mitially the tenth anniversary of the date of the closing of the
Loan, subject to extension a5 set forth In Section 4.08 hereof, and if extended by the Bank. the tenth
anniversary of the prior Schaduled Put Option Date.

"State" means the State of Tennessee.
ARTICLE III
REPRESENTATIONS AND COVENANTS OF BORROWER

Section 3.01. Representations of Borrower. The Bomower represents for the benefit of the
Iszuer and the Bank as follows:

(a) Organization and Authority.

(1} The Borrower is a public corporation, duly created and validly existing, m good
standing pursuant to the constitution and statutes of the State.

(2) The Borrower has full legal right and authority and all necessary licensex and
permits required as of the date hereef to own and operate its properties, to cany on its activities, to
enter into thiz Loan Agreement and the Borrower's Tax Certificate, to undertske and complete the
Project, and to carry out and consummate all transactions contemp]ated by this Loan Agresment and
the Borrower's Tax Certificate.

(3)  The proceedings of the Borrower's Board approving this Loan fAgreement and the
Borrower's Tax Certificate and authorizing their execution and delivery on behalf of the Borrewer
and authorizing the Borrower to undertake and complete the Project have been duly and lawfully
adopted at a meeting or meetings duly called and held at which quorums were preseat and acting
throughout and such meeting or meetings were duly called pursuant to necessary public notice and
held in accordance with all applicable law.

(4 This Loan Agreement and the Borrower's Tax Certificate have been duly authorized,
executed, and delivered by Authorized Officers of the Borrower; and, assuming that the Issuer has all
the requisite power and authority to execute and deliver, and has duly authorized, executed, and
delivered, this Loan Agreement, this Loan Agreement and the Borrower's Tax Certificate, constitute
the legal, valid, and binding obligations of the Bomrower enforceable in accordance with their
respective terms subject to future proceedings under bankmiptcy, reorganization, debt arrangements,
insolvency, or other laws of general application or principles of equity relating to or affecting the
enforcement of creditors’ rights. The information provided and to be provided to the Issuer, the
Administrator, and the Bank in connection with obtaining the Loan hereunder is true and accurate in
all respects.

() Full Disclosure. The financial statements, including balance sheets, and any other
written statement fimmished by the Borrower to the Issuer, the Administrator, or the Bank do not and will net
contain any untrue staterment of a material fact or omit to state 2 material fact necessary to make the
statements contained therein or hersin not mizleadinp. There is no fact known to the Bomower which the
Borrower has not disclosed to the Issuer, the Admimistrator, and the Bank in writing which materially
adversely affects or is likely to materially adversely affect the financial condition of the Borrower, its ability
to own and operate itz property in the manner such property is currently operated or its ability to make the
payments under this Loan Agreement when and as the same become due and payable.




| - —— -—

REGULARMONTHLY SESSION OCTOBER TERM - 2021 November 15, 2021

" © Pending Litization There is no litigation or lezal or governmental action, inquiry,
investigation, or proceedings pending, or to the knowledge of the Borrower threatened, against or affecting
the Borrower in any court or before any governmeantal anthority or arbitration board or tribunal that, if
advam{el}' determmed, would matertally adversely affect the properties, zctivities, prospects, or condition
(financial or otherwise) of the Borrower, or the ability of the Borrowear to make ali Loan Repayments and
other f:}ayments required hereby and otherwise perform its obligations under this {.oan Agreement, that have
not been disclosed in writing to the Bank, the Administrator, and the Izsuer in the Borrower's application for
its Loén or otherwise.

{d) Complisnce with Existing Laws and Aeresments. The execution and delivery of this
Loan Agreement by the Borrower, the performance by the Borrower of its obligations hereunder, and the
consummation of the transactions provided for in this Loan Agreement and compliance by the Borrower with
the prc!wisions of thiz Loan Agresment and the undertaking and completion of the Project (i) are within the
municlipal powers of the Borrower and have bean duly and effectively authorized by all necessary action on
the part of the Borrower and (ii) do not and will not result in any breach of any of the terms, conditions, or
provisions of, or constitute a default under, or result in the creation or Imposidon of any len, charge or
encumbrance upon any property or assefs of the Borrower pursuant to any existing bond ordinance,
resolution, trust agreement, indenture, moartgage, deed of trust, loan agreement or other instrument (other
than this Loan Agresment) to which the Borrower is a party or by which the Borrower or any of its property
raay be bound, nor will such action result in any violation of the provisions of the charter or other document
pursuant to which the Borrower was established or any laws, resolutions, ordinances, governmental rules,

regulations or court orders to which the Borrower or its properties or operations is subject.

(e) No Defaults. No event has occurred and no condition exists that, upon execution of this
Loan _-I%.greement or rzceipt of the proceeds of the Loan, would constitute a Defsult or a Loan Default. The
Bomrower is not in viclation of, and has not received notice of any claimed violation of, any term of any
agreement or other instrument to which it is 2 party or by which it, or its property, may be bound, which
violation would materially adversely affact the properties, activities, prospects or condition (financial or
otherwiise) of the Borrower or the ability of the Borrower to make all Loan Repayments or other payments
required hereby or otherwise perform its obligations under this Loan Agreanent.

) Govemmental Consent. The Borrower ha: obtained all permits and approvals
required to date by any governmental body or officer for the making and performance by the Borrewer of its
obligations under this Loan Agresment or for the undertaking or completion of the Project and the financing
thereof, and the Borrower has complied with any applicable provisions of law requiring any notification,
declaration, filing, oz registration with any governmental body or officer in comnection with the malking and
performance by the Borrower of its obligations under this Loan Agreement or the Borrower's Tax Certificate
or with the undertaking or completion of the Project and the financing thereof The financing of the Project
as contemplated by this Loan Agreement is conzistent with the terms of any such governmental consent,
order, or any action applicable thereto. No consent, approval or authorization of, or filing, registration, or
qlmliﬁflzation with, any governmertal authority that has not been obtained is required on the part of the
Borrower as a condition to the exacution and delivery of this Loan Agreement, the Bomower's Tax
Certificate, the undertaling or completion of the Project or the consummation of any fransaction herein

]

conteraplated.

(2) Compliance with Law.

(L The Borrower is in compliance with all laws, ordinances, resolutions, governmental
' rules and regulations to which it is subject, the failure to comply with which would materially
~adversely affect the ability of the Borrower to conduct its activities or the condition (financial or
" otherwise} of the Borrower; and,
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(B The Borrower has obtained all licenses, permits, franchises, or ather governmental
antharizations necessary to the ownership of its property or to the conduct of its activities, and agrees
to obtain all licenzes, permits, franchizes, or other governmental antherizations which may be
required in the future, which, if not obtained, would materially adverseiy affect the ability of the
Berrower to conduct its activities or undertake or complete the Project cr the condition (financial or
othenyise) of the Bormower.

Section 3.02.  Particular Covenants of the Borrower.

(a) Performance of this Loan Acreement. The Bomower agrees: (i) to cooperate with the
Issuer and the Bank in the performance of the respective obligations of the Bank and the Issuer under this
Loan Agreement; (ii) to establish, levy, and collect zd valorem taxes on all taxable property within the
County, sufficient to pay when due the annusl amowmts payable and sufficient to fulfill the terms and
provizions of this Loan Apresment; and, (iii} to deliver to the Issuer, the Adminmistrator, and the Bank, and
any designee of such parties, any report or certificate required to comply or to evidence compliance with
requirements imposed by the Bank.

{b) Inspections.  The Borrower shall permit the Izsuer, the Admunistrator, and the Bank, and
any party designated by any of such parties, to examine, visit and inspect, at any and all reazonable times, the
property, if any, constituting the Project, and to inspect and make copies of any accounts, books, and records,
including (without limitation) its records regarding receipts, disbursements, contracts, investments, and any
other matters relating therete (other than documents the confidentiality of which 13 protected by law or
professional codes of ethics) and to its financial standing, and shall supply such reports and informaticn as
the Issuer or the Bank may reasonably require in connection therewith,

{c No Federal Guarantee. The Borrower has not secured and will not secore any of its
obligations hereunder by amy obligation which iz federally guaranteed within the meaning of Section 145(b)
of the Code.

{d) Insurance. The Borrower shall mantam or canze to be maintained, in force, inzurance
with responsible insurers with policies or self insurance with respect to its property, insuring against such
casualties and contingencies of such types (including public liability insurance} and in such amourts as are
customary in the case of persons engaged i the same or similar activity and similarly situated.

(e) Cost of Project. The Borrower certifies that the Cozt of the Project is a ressonable
and accurate estimation snd upon direction of the Bank, the Administrator, or the Issuer will supply the same
with a certificate from independent engineers stating that such Cost of the Project iz a reazonable and
accurate estimation.

& Project. All items constituting the Project constitute a “project” as defined m the Act.
The Borrower intends to cause the Project to be operated at 2l times during the term of this Loan Agreement
as a governmental facility which qualifies as a “project” as defined in the Act.

The Loan Amount will not exceed the cost of and incidental costs related to the acquusifion,
construction, inprovement, and financing of the Project and the issuance of the Bond by the Issuer to provide
funds to meke the Loan. The Project i3 needed by the Borrower and will not result in an unnecessary
duplication of existing facilities. The Project is consistent with the orderly development and provisions of

services in the area in which the Bormrower is located. The Borrower will proceed with due dilizence to
complete the Project.

(g)  Information. The Borrower shall at the reasonable request of the Issuer, the
Adminmistrator, or the Bank, dizcuss the Borrower's financial matfers with the Issuer, the Admunistrator, or
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the Bank and provide the Issuer the Adminiztrator, or the Bank with access to and copiez of any documents

(other than documents the conﬁdennallty of which is protected by lzw or professional codes of ethics)
rezsonably requested by the Issuer, the Administrator, or the Bank.

(b} Wamtenance and Use of Project.

(1 The Borrower will maintzin the iject m good condition and make all necessary
renewsals, replacements, additions, bettenments, and improvements thereof and thereto. However, the
erower may sall or ofherwise dispose of all or any part of the Project for fair market value if such
part has become obsolete or outmoded or for other reasons is not neaded by the Borrower, 20 long as
() the Borrower shall deliver to the Issuer, the Administrator, and the Bank a Favorzble Cpinion of
Bond Counsel with respect to such sale or other disposition, and {ii} the procesds of zuch sale or
If.)ther disposition are used by the Borrower to purchase replacements or substitutions for the Project
sold or disposed of, which replacements or substitutions shall become a part of the Project, or to
prepay the Loan. The Borrower represents that it does not presently intend to sell the Project.

(2) The Borrower will not uze the Project or suffer or permit the Project or any portion
thereof to be used for other than a governmental, public purpose by the Borrovrer.

|

(D Asgreements Regu&eted by the Bank.  The Bormrower shall provide a copy of its annual
budget to Bank as soon as it is approved. The Borrower shall also provide a copy of any notices received
i‘mm amf rating agency mamtaining 4 rating on the Bond which announces a change in such rating.

) Delivery of Information The Borrower will deliver to the Izsuer, the Administrator,
and the :Banlc a5 soon 2% available and n any event within 270 days after the end of each fiscal vear, an
audited statement of its financial position as of the end of such fiscal vear and the related statements of
revenues and expenses for such fiscal year, setting forth in each case in comparative form the figures for the
previous fiscal year, =il reported on by the mdependent auditor engaged by the Borrower on the date of this
Loan Agreememt or other independent certified public accountants acceptable to the Issuer, the
Administrator, and the Bank and which shall include the Division of Local Govemment Audit, or any
successor thereto, which acceptance will not be unreasonably withheld, whose report shzll state that such
ﬁmnmal statements present fanly the financial position as of the end of such fiscal year and the results of
operatlons and changes in financial position for such fiscal vear.

{k} Keeping of Records and Books of Account. The Borrower shall keep or canse to be Kept
proper records and books of account, in which correct and complete entries will be made in accordance with
generally accepted accounting principles, consistently applied (except for changes concurred in by the
ernwer s auditors) reflecting all of its finencial transactions.

{1) Compliance with Laws, Etc, The Bomower shall comply with the requirersents of all
apphcabie laws, the tems of all grants, rules, regulations, and orders of any govemmental authority,
noncompllance with which would, singly or in the aggregate, materially adx erlfel',r affect ite business,
pmpatxes eamings, prospects or credit, unless the same shall be contested by 1t in good faith and bv
apuropnate proceedingz which shall operate to stav the enforcement thereof,

(m) emnity. To the extent legally permissible, the Borrower will pay, and will protect,
Indemnify, and SEVE the Tesuer and the Administrator each member, officer, director, employes, and agent of
the Iesuer and the Administrator, and each ather person, if eny, who has the power directly or mdlrecﬂv to
direct or cause the direction of the managernent and policies of the Issuer, harmless from and apainst, any
and all hiabilities, losses, damages, costs, and expenses (mcludmg reasonable attomeys’ feez), suits, claims
and judgments of whatsoever kind and nature (including those in any manner directly or indirectly arising or
resultmg from the use or operation of the Project) in any manner directly ar md:recth {In any cazs, whether

..
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or not by way of the Borrower, its successors and assigns, or directly or mdirectly through the agents,
contractors, employees, licensees, or othernwise of the Borrower or its successors and assigne} ansing or
resulting from, out of, or in connection with, the Bond, the Project, this Loan Arreement, or the breach or
violation of any event, covenant, representations, or wamanty of the Bomower st forth in flhus Loan
Agreement or any document delivered pursuant hereto or thereto or ir: connection herewith or therewith

To the extent legally permissible, the Borrower will pay, and will protect, indenmify and save the
Bank, the Administrator, and the Iszuer, their officers, directors, agents, and employees, and each person, if
any, who controls the Bank, the Admimistrator, or the Issuer or any of its directors, officers, agents, or
employess within the meaning of the Securities Exchange Act of 1934, as amended, harmless from and
againgt any and all liabilities, losses, damapes, coste, and expenses (including rezsonable attomevs™ fees),
suits, claims and judgments of whatsoever nature directly or indirectly arising or resulting from, or in
comnection with, the breach or violation by the Borrower of any agreement, covenant, representation, or
warranty of the Borrower set forth in this Loan Agreement or any document delivered pursuant hereto or
therete or in connection herewith or therewith, An indemnified person hall promptly notify the Borrower in
writing of any claim or action brought against it, in respect of which indemnity may be sought against the
Bormower, setting fortly, to the extent reasonably practicable under the circumstances, the particuiars of such
claim or action, and the Borrower will promptly assume the defense thereof, including the employment of
competent counsel satisfactory to such indemnified perzon and the paviment of all expanses.

An indemnified person may employ separate coungel with respect to any such claim or action and
participate in the defense thereof, but, except as provided herein, the fzes and expenses of such separate
counsel shall not be payable by the Borrower unless such employment has been specifically authorized by
the Borrower or unless such employment way occasioned by conflicts of mferest between and among
indemnified persons and/or the Borrower. If the Borrower shall fail to zzsume the defense of any acthon as
required hereunder, or, within a reasonable time after commencement of such action to retain counsel
satisfactory to the indemnified person, the fees and expenses of coumsel to such indemmified person
heremnder shall be paid by the Borrower.

All amounts payable to or with respect to the Issusr under this Section shall be deemed to be fees and
expenses of the Issuer for purposes of the provisions hereof dealing with the assignment of the Issuer’s rights
hereumder.

The provistons of this subparagraph shall survive the payment in full and tenmination of this Loan
Agreement.

{n) Further Assurance. The Bomower shall execute and deliver to the Issuer, the
Adminiztrator, and the Bank: all such documents and instruments and do afl such other acts and things as may
be necessary or required by the Issuer, the Administrator, and the Bank to exercize and enforce their nghts
under this Loan Agreement and to realize thereon, and record and file and rerecord and re-file all such
documents and instruments, at such time or times, in such menner and at such place or places, all as may be
necessary of required by the Issuer and the Bank to validate, preserve, and protect the pesihion of the Issuer,
the Administrator, and the Bank under this Loan Agreement.

(o) Information Reports. The Bomower covenants to provide the Issuer or the Admmistrator,
on behalf of the Issuer, with all material information necesszry to enable the Iasuer to file afl reports required
under Section 149(e) of the Code, if any, to assure that interest paid by the Isswer on the Bond shall be
excluded from gross incorae of the owner for federal income tax purposes.

{p) Tax Exempt Status of Bond. The Issuer and the Bomower undersiznd that it is the
intention hereof that the interest on the Bond not be included within the gross income of the owner thersof
for federal income tax purposes. In firtherance thereof, the Borrower agress that it will take all action within
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its contrel which ix necessary in order for the interest on the Bond to remain excludable from gross income,
as defined in Section 61 of the Code, of the owner thereof for federal income tax purposes and shall refrain
from taking any actior: which results in such interest becoming so included.

' The Borrower covenants that it will record or file or cause to be recorded or filed in such manner and
n such‘ places whatever documents as may be required by law, the Bank or the Issuer to be recorded or filed
n ordelr to protect fully the security of the owner of the Bond and, if applicable, the tax-exempt status of
such Bond. mcluding, but not limifed to, the filing of all reports s mav be required from time to time
pursuant to the Code.

The Borrower further covenants that it will not take any action or fail to take any action with respect
to the investment of the proceeds of the Bond, with respect to the payments derived from the Bond, or with
respect|to the purchase of other obligations, which action or failure to act may cause ths Bond to be an

h17 4

"arbitrage bond” within the meaning of such term as used in Section 148 of the Code.

The Borrower will file, or cause to be filed, 2 Form 8038-G (or successor form) with respect to the
Loan 1 m a timely manner. The Bommower has on the date hereof executed a Borrower's Tax Certificate and
herab} asress to observe all covenants contained therein.

|(q) Maintenance of Existence: Merger. Consolidation, Etc. The Bomower will maintain its
corporate existence, and status as a mumicipal corporation, as defined in the Act, except that it may dissolve
or othermse dispose of all or substantially all of its assets and may consolidate with or merge into another
corpﬂranon Or penmt one or more colporations to consolidate Wlﬂl or merge into 1t 1f (U the surviving,
re:.ultmtf., or transferee corporation is a mumicipal corporation. as defined in the Act, and, if other than the
Borrower, assumes in writing all of the obligations of the Bomower hersunder; and (ip) such action doss not
result in any default in the performance or observance of any of the terms, covenants or agreements of the
Borrower umder this Loan Agresment. In addition, the Borrower will obtain {x} an opimocn of Borrower's
counsel that the merger or consclidation complies with this paragraph (q), and () & Favorable Opinion of
Bond Counsel delivered to the Issuer and the Bank with respect to the merger or consolidation.

(r) Use of Procesds. Except to the extent that the Borrower shall deliver to the Issuer,
the lbu:h:rm:u,:,tran:cu' and the Bank a Faworsble Opinion of Bond Counsel with respect to the failure of the
Bomwer to comply with any of the apreements on its part contained in the following paragraphs, the
Borrower represents aud agrees as follows with respect to the use of the Loan Amount; provided however,
that 1f the Borrower shall deliver to the Izsuer, the Administrator, and the Bank a Favorable QOpinion of Bond
Counsel with respect to compliance with a requirement other tha.n differant from or in addition to those set
forth heiow then the Borrower shall comply with such other, different or additiona] requirement:

| () The Borrower will apply the Loan Amount from the Issuer solely for the financing
of the Project as set forth in EXHIBIT A hereto. The Project shall be used in or n connection with
the govemmental purposes of the Borrower consistent with the Borrower Resolutions.

! (2} None of the Loan Amount is being or will be used to refind or refinance any debt
\instruments, except as provided in this Loan Apreement znd consistent with the terms of the
Borrower Resolutions.

(3) The Borrower covenants that nejther it nor any related person as contemplated by
'Umted States Treasury Regulation Section 1.148-1(b) shall, pursuant to an arrangement, formal or
Imfomla! purchase any bonds of the Issuer in an amount related to the Loan Amount tielwered in
connection with the transaction contemplated hereby.

-10-

| 383




REGULAR MONTHLY SESSION OCTOBER TERM - 2(21 November 15, 2021

(4) The Borrower will niot use any of the Loan Amount in any manner that would causs
the Bond to be an "arbitrage bond" within the meaning of Section 143 of the Code and will take such
actions as are pecessary and within its power to assure that the intersst on the Bond will not be
subject to incluzion in the gross income of the owner thereof for federal mcome tax purposes by
virtue of the Bond being an "arbitrage bond".

(3) (a) No more than five percent of the Loan Amount pius investment
eamningx thereon will be used, directly or indirectly, in whole or m part, in any
activity carried on by any person other than a state or local governmentat umt.

(b) The payment of more than five percent of the principal of or the
interest on the Loan Amount will not be, directly or mdirectly (i) secured by any
Interest in (A) property used or to be used in any activity camed on by any person
other than a state or local governmental unit or (B} payments in respect of such
properiy or (i) on 2 present value basiz, derived from payments (wwhether or not by
or to the [szuer) in respect of property, or borrowed money, used or to be used in any
activity carried on by any perzon other than a state or local govermmental unit.

{c} No more than five percent of the Loan Amount and mvestment
eamings thereon will be used, directly or indirectly, to make or finance loans to any
persons.

{d) No users of the Project other than state or local zovernmental units
will use more than five percent of the Project, in the agzregate, on any basis other
than the same basis as the general public; and no person other than a state or lecal
governmental unit will be users of more than five percent of the Project, i the
aggregate; a5 a result of (i) ownership, (ii) actual or beneficial use pursuant to a lease
o a mznagement, service, incentive payment or output contract, er (iii) any ofher
similar arrangement, agreement or understanding, whether written or oral.

(6) The Borrower will not pemmit any direct er indirect guarantees of the Loan if any
person obligated on such guarantee is an “insider” as defined in Section 101 of the United States

Bankruptey Code.
(7 The Bomower will apply the Loan Amoumt solely for the financmg of or to
reimbugse itzelf for the Cost of the Project. The Bommower shell, as quickly as reasonably possible,

and with due diligence, spend the Loan Amoumnt for the cost of acquiring, constructing, improving, or
financinge such Project.

S11-
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ARTICLE IV
1
| LOAN TO BORROWER; AMOUNTS PAYABLE; GENERAL AGREEMENTS

Section 4.01.  The Loan. In order to provide funds for the purpose of financing the Cost of
the Prn;ect the Bank, upon the closing of the Loan, will commit to fund the Loan Cormmitment Amomnt,
which shall be deposited from time to time in a Project Fund established by the Borrower, in amounts
cunespondmt, to each Drawing.

'he Bank, as the purchaser of the Bond, shall make the Loan to the Borrower from time to time by
disbursing amounts to the Borrower upon receipt of a requisition substantially it: the form of EXHIBIT E
hereto a.ud meeting the requirements of Sections 4.0% and 4.06 hereof; provided however, no disbursement
shall ba made if a Loan Default has occurred and is continuing under this 7 Loan Agreement. The proceeds of
the Loan shall be used strictly in zccordance with Section 3.02(r).

Section 4.02.  Sufficiency of Loan Amounts. None of the [ssuer, the Admimnistrator, or
the Bank|warrants or rapresents in any way that the Loan Amount will be sufficient to finance the entire Cost
of the Project.

Section 4.03.  Commencement of Loan Asresment Term.  The Borrower’'s obligations under
this Loan Agresment shall commence on the date of this Lean Agresment and shall contirwe until each
Scheduled Put Option Date and until the payment of the principal, Interest, and fees, if any, on the Loan are
fully pald

Sem:mn 4.04. Loan Closing Submissions. At the Closing for the Loan, the Bomower will
provide to the Issuer, the Administrator, and Bank the following docmmentation:

{& Resolution of'the Borrower and evidencs satizfactory to Bond Counzel that any provizions
found in 1 T!ﬂe 9, Chapter 21 of Tennessee Cods Arnotsted. as amended, have been complied with which are
necassan,lr for the Borrower to incur indebtedness pursuant to this Loan Agreement.

{b) Resolution of the Borrower authorizing the Loan and the execution and defivery of the Loan
Agreeme-flt and related documents, a copy of which is attached hereto as EXHIBIT C:

{c} An opinion of the Berrower's Counsel zddressed to the Issuer, the Administrator, Bond
Counsel, and the Bank, a copy of which is attached hereto az EXHIBIT D,

l
(d) A letter from the Bank or other evidence satisfactory to the Issuer and the Administrator
attached hereto as EXHIBIT F to the effect that the Bank has approved the Loan;

(T) Evidence of approval attached hereto 2z EXHIBIT G from the Director of State and Local
Finance;
|

() An opmion or opinions addreszed to, and in form and substance acceptable to, the Issuer and
the Baniciof Bond Counsel to the effect that such financing with Loan proceeds iz parmitted under the Act
and the Loan Resolution authorizing this Loan Agreement and will not cause the interest on the Bond to be
included in grogs income of the owner thersof For federal income tax purposes or adversely affect the
validity, due authorization for or lagality of the Bond;

(1_'!} An executed Borrower's Tax Certificate attached hereto as EXHIBIT H; and,
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() Such other certificates, documsants, and information as the Issuer, the Administrator, the
Bank, and Bord Counsel may require.

All opinions and certificates shall be dated the date of the Closmg.

Section 4.053. Ewidence of Loan The Borrower’s obligation to repay the Loan Amount
together with interest thereon, and other payments required under this Loan Agreement, shall be evidenced
by this Loan Agreement.

Section 4.06. Disbursement of Funds from Project Fund. The Borrower shall establish a
special find to be kmown as the "Scott County Highway Department Loan Project Fumd,” or such other
designation as the County Mayor shall determine (the "Project Fund™). From the date of Closing for a peried
of twenty-four (24) months, Loan proceeds shall be disburzed to the Berrower, from time to time, upen
submission to the Bank and the Administrator of requisitions bv an Autherized Officer of the Bormower
substantially in the form attached hereto as EXHIBIT E demonstrating that Coste of the Project have been
paid by the Borrower or are due and payable by the Borrower (each a "Drawing”). The Borrower shall also
provide such other certificates, documents, and information related to the Project or the Lozn as the Bank,
the Administrator, or the Issuer may require.

Upon completion of the Project, the Borrower shall give notice to the Administrator and the Bank m
writing stating that such Project has been completed and that no additional funds will be requested from the
Project Fund.

Section 4.07. Desiguee of Issuer for Loan Repayments. The Borrower :zhaill make Loan
Repayments, az provided herein, in lawful money of the United States of Americe directly to the Bank, as the
Issuer's designee for receipt of such Loan payments hereunder. Each such Loan Repayment shall be made
by the Borrower by wire transfer of immediately available funds directly to the Bank:, a¢ the designee of the
Issuer.

Section 4.08. Loan Repayments: Term of Loan. (a}  The Loan Amount shall be repaid
in installments, comsisting of (i) annual principal repayments payable in such amomnts on the Loan
Repayment Dates as set forth on the Repayment Exhibit attached hereto; and (i) semiamual interast
payments on the Outstanding Loan Amount. All rates of Interest specified herein shall be computed on the
basis of a three hundred sixty (360} day vear composed of twelve (12} months of thirty (30) days each.

The interest portion of the Loan Repayments shall be due :emiannually on each Loan Repavment
Date commencing on March 1, 2022. After the first of the month immediately preceding the Loan Payment
Date and each six months thereafter, the Bank will bill the County for the interest due during such six month
period bazed on the Qutstanding Loan Amomnt as of the first day of each menth. The Bank will fumish the
invoice to the Borrower and the Administrator at least fifteen {13) days prior to the pavment date.

All Loan Repayments shall be dus as set forth above unless the Loan 1s prapaid i whole or in part
prior to its maturty.

Loan Repayments shall be applied as follows: {) first, to pay the intersst portion of Loan
Repayments, and (it) second, to pay the principal portion of the Loan Repayments.

The Bank, at its sole option. may (i) extend the Scheduled Put Option Date for purposes of this Loan
Agreement for an additional tem of ten (10) years or (i) put the Bond to the Tssuer for purchase on such
Scheduled Put Option Date; provided, however, unless on or before one hundred eighty (180) days prior to
the Scheduled Put Option Date, the Bank shall have notified the Issuer, the Borrower, and the Adminizstrator,
in writing, that it intends to put the Bond to the Issuer for purchase on the next Scheduied Put Option Date,
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then the Bank shall be obligated to extend the Scheduled Put Option Date for the remaining loan term from
the then stated Scheduled Put Option Date.

If the Bank elects {or is deemed to have elected) to extend the Scheduled Put Option Dats, its
ohhcranun to do so shall nevertheless be condittoned on ne Loan Default existing hereunder on the Scheduled
Put Opuon Date.

‘ The Board of the Connty understands and is aware it may be required fo either pay in fuli or
refund the outstanding debt evidenced by the Loan Agreement in the event the Bank exercises its Put
Optmln on the Scheduled Put Option Date. The Board has by its Loan Resoletion found that it is aware
of the risks and benefits associated with the debt evidenced by the Loan Agreement and the Put
Opimn and that the repayment siructure of the debt evidenced by the Loan Agreement (including the
Put Optlon) is in the public interest of the County.

The Board hereby agrees that it is willing to pay additional issuance costs associated with the
refunding of the Loan and related Bond in the event the Put Option is exercised by the Bank. In the
event| that the Put Option is exercised by the Bank, and the County is unable to pay the Loan amount
in fall on such date and no subsequent holder can be determined, the Board commits to refund the
Loanin the following manner:

{(x) the Board shall submit a plan of refunding to the Comptroller or Comptroller's
designee;

4] the final maturity of the refunding debt ebligation will not extend heyond the final
maturity of the original Loan Agreement; and,

@ the debt service structure of the refunding debt obligation will be substantially similar
to or more declining than the debt structure of the original Loan Agreement,

Further, if the Bank elects to extend the Scheduled Put Option Date, it may at its sole option, elect to
change the Loan Rate on the Bond and the Loan by notice delivered to the ssuer, the Borrower, and the
Administrator not less than one hundred eighty (180) days prior to the Scheduted Put Option Date, of the
LEW Loan Rate for the next ten (10) years of the Loan. If the Borrower zgrees to the new Loan Rﬁte the
Bank mnll cause to be provided to the Bormower an amended Repayment Exhibit showing the debt zervice
schedille of Loan Repayments with the revised interest payments and Loan Rate for the next ten (10) years;
pmvlded however, that the principal payments due on each principal payment date shall not be ravised due
to any rate adjustment.

| Section 4.0% Unconditionsl Obligation to Pay Loan Repayments. The obligation of the
Barmuer to make payment of Loan Repayments or any other amounts required by this Article IV and other

Sectwns hereof, and to perfonn and observe the other covenants and agreements contained herein, shall be
absolute and unconditional in all events except as otherwise expressly provided in thiz Loan Agreement.
Natmthatandmw any dizpute between the Bomrowsr and the Issuer, the Bank, or anv other person, the
Bonnwe: shall make all payment: of Loan Repavments when dne and shall not withhold any Loan
Repajments perding final resclution of such dispute, nor shall the Borrower assert any right of zetoff or
countercla:m against its obligation to make such payments required under this Loan ﬂﬂreemem

' The Bomower’s abligation to pay rebate hzbility, if any, shall survive payment of the Loan and
temamaﬁon of this Loan Agreement The Izsuer and the Bomrower agree that the Borrower shall bear all risk
of damage or destruction in whole or in part to the Project or any part thereof, including without limitation
any ln'ss complete or partial, or interruption in the use, occupancy or operation of the Project, or any manner
or thmg which for any reason interferes with, prevents or renders burdensome the use or occupancy of the
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Project or the compliance by the Borrower with any of the terms of this Loan Agreement. Notwithstanding
the foregoing, this Section 4.09 shall not limit the rights of the Borrower to recover amounts owing to i,
except as specifically set forth herein.

Section 410. Optional Prepayment  The Loan Repayments may not be prepaid in whole during
the first five (5) vears of the Loan from the date of Closing. Thereafter, after notification in writing given by
the Borrower to the Issuer, the Bank, and the Administrator, at laast ninety (90) days prior to such
prepayment, of its intent to prepay, the Borrower may prepay the Loan Repayments, in whole, at the price of
par, plus accrued mterest to the date of prepayment.

Notwithstanding the sbove, the Borrower may make additional payments of principal upon furty
(30) days' written notice to the Administrator and the Bank; provided, however, that such additionai
paymentz of principal must be paid from County funds, not borrowed funds.

Section4.11  Arbiirage Cerhification. The Borrower recoguizes that the purchaser of the
Bond will have accepted # on, and paid therefor a price that reflects, the understanding that interest therecn
iz excludable from gross income for purposes of federal income taxation under laws in force on the date of
delivery of the Bond. In this connection, the Borrower agrees that 1t shall take no action which may cause
the interest on said Bond to be included in grozs income for federal income taxztion. It is the reascnable
expectation of the Board of the Borrower that the proceeds of the Bond will not be used in a manner which
will cavse the Bond to be an "arbitrage bond" within the meaning of Section 148 of the Code, and to this end
the said proceeds of the Bond and other related funds established for the purposes herein set cut shall be usad
and spent expeditiously for the purposzes described herein.  The Board further covenants and represents that
in the event it shall be required by Section 148(f) of the Code to pay any investrent proceeds of the Bond to
the United States Government, it will make such payments as and when required by zzid Section 143(f) and
will take such other actions as shall be necessary or permitted to prevent the interest on the Bond from
becoming taxable. The County Mayor and the County Clerk, or either of them, are zuthorized and ciracted
to make such certifications in this regard in connection with the sale of the Bond as either or both zhall deem

apprepriate, and such certifications shall constitute 2 representation and certification of iz County.
ARTICLE YV
SOURCE OF PAYMENT

Section 5.01. Source of Payment.  The Loan shall be payable from any and all funds of the
County legally zvailable therafor, including, but not necessarily limited to, ad valorem taxes to be levied for
such purpose on all taxable property within the County. For the punctual payment of said principal of,
premium, if any, and terest on, the Loan Agreement, the full faith and credit of the County has been
irevocably pledped. The Loan iz a general obligation of the County, comsistent with Tenneszee aw.,

Section 5.02. Levy of Tax The Bomoewer, through its Board to the extent necessary, chall
anmually levy and coilect a tax upon all taxable property within the County, m addition to all other taxes
authorized by law, sufficient to pay principal and interest on the Loan when due.

i
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' ARTICLE VI

| LOAN DEFAULTS AND REMEDIES

Section 6.01. Loan Defaults. If eny of the following events occurs, it 15 hereby defined
as and declared to be and to constitute a “Loan Dafault™

{2 failure by the Borrower to pay any payment obligation required to be paid hereunder when
due, which faiture shall contivine a period of five Business Days;

{(b) fatlure by the Borrower to observe and perform any covenant, condition or agreement on its
part o be observed or performed under this Loan Agreement, other than as referred to in paragraph (a) or (c)
through (f) of this Section, which failure shall continue for a perion of tlurty {30) calendar davs after written
notice, ‘spec:fymg such failure and requesting that it be remedied, is given to the Borrower h', [ssuer or the
Bank, unless the Issuer and the Bank shall agree in writing to an extension of such time prior to its
expiration; provided, however, that if the failure stated in such notice is corrsctable but cammot be correctad
within the applicable pericd the Issuer and the Bank may not unreasonably withhold their consent to an
extension of such time up to thirty (30) calendar days from the deliv ery of the written notice referred to
above xf corrective action is instituted by the Borrower in the applicable period and dilipently pursued until
the Loan Default is cormrected;

{c) any representation made by or on behalf of the Borrower conteined m this Loan Agreement
or In any instrument firnished in comphance with or with reference to this Loan Agreemesnt or the Loan, is
falee o misleading in any material respect on the date on which such reprezentation iz made;

! {d) a petition is filed by or against the Borrower under any federal or state bankruptcy or
m;.olvencg, law or other similar law in effect on the date of this Loan Agreemeant or thereafter enacted, unless
m the case of any such petition filed against the Berrower such petttlon shall be dizmissed within thirty (307
calendar days after such filing and such dismissal shall be final and not subject to appeal; or the Borrower
shall become inzolvent or bankrupt or make an assipnment for the benefit of its creditors; or a custodian
(incinding, without limitation, a receiver, lquidator or frustee} of the Borrower or any of its property shall be
appointed hy court order or take possession of the Borrower or its property if such order remains in effect or
such posssssion continues for more than thirty (30) calendar days;

: {e) the Borrower shall generally fail fo pay itz debts as such debts bacome due; and,

D any matenal provision of this Loan Agreament shall at any time for any reason cease to be
valid and binding on the Borrower, or shall be declared to be nutl and void, or the \ahdror or enforceability
of any thereof shall be contested by the Borrower or any governmental agency or authority {other than the
Issuer)| or if the Borrower shall deny any further liability or obligation umder thiz Loan Agresment.

Section 6.02. Notice of Default. The Borrower ¢hall give the Bank, the 2 dministrator, and
the Is:,uar prompt telephonic notice of the cccurrence of any svent referred to in Section 6.0 (d} or (&)
hereof and of the occurrence of any other event or condition that constitutes a Default or a Loan Default at
such tme as any Authorized Officer of the Borrowsr becomes aware of the existance thereof.

Section 6.03. Remedies on Defanlt Whenever a Losn Default referred to in Section
6.01 shall have happened and be continuing, the Bank shall have the right to tzke amy action permitted or
required pursuant to this Loan Ageemem and the Bond Purchase Agreement and to take one or more of the
following remedial steps:

!
|
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{a) declare all Loan Repayments and all other amounts dus hereunder to be immediately dus
and payable, and upon notice to the Borrower the zame shall become immediatelv due and payable by the
Bomower without further notice or demand; and,

(b}  take whatever other action at law or In equity masy appear necessary or desirable to collect
the amounts then due and thereafter to become due hereunder or to enforce the performance and observance
of any obligation, agreement or covenant of the Bomrower hereunder.

In addition, if a2 Loan Default veferred to in Section 6.01(d} or (g) shall have occurred, the Issuar
shall, with notice to the Administrator and with the consent of the Bank, declare all L oan Repayments and all
other amounts due hereunder to be immediately due and payable, and upon netice to the Borrower the szme
shall become due and payable without further notice or demand.

Section 6.04. Attormey’s Fees and Other Expenses. The Bormrower zhall on demand pay to the
Issuer, the Administrator, or the Bank the reasonable fees and expenses of attomevs and other reasonzble
expenses including, without limitation, the reasonably allocated costs of in-house counsel and legal staff
incurred by any of them in collection of Loan Repayments or any other sum due hereunder or in the
enforcement of performance of any other obligations of the Borrower upon a Loan Default.

Section 6.05. Applications of Monays. Any moneys collected by the Issuer. the
Administrator, or the Bank pursuant to Section 6.03 hereof shall be applied in the same menner as Loan
Repayments are applied purznant to Section 4.08 hereof. Any moneys remaining shal! be peid as owed, first
to the Bank and then credited to Loan Repayments of the Bommower.

Section 6.06. Ne Remedy Exclusive; Waiver: Notice. No remedy herein conferred upon
or rezerved to the Issuer or the Bank is intended to be exclusive and every such remedy shall be cumnlative
and shall be m addition to every other remedy given under this Loan Agreement or now or hereafter existing
at law or in equity. No delay cr omission te exercise any right, remedy or power accnung upon any Dafault
or Loan Default shall impair any such right, remedy or power or shall be construed to be a waiver thereot,
but any such right, remedy or power may be exercised from time to time and a: often as may be deemed
expedient. In order to entitle the Issuer or the Bank to exercise ahy remedy reserved to it in this Article, it
shall not be necessary to give any notice, other than such notice as may be required m this Arhicle VL

Section 6.07. Retentron of the Issuer’s Richis. Notwithstanding any assignment or transfer
of thiz Loan Agreement, or part thereof, pursuant to the provisions hereof or anythng elze to the contrary
contained herein, the Iszuer shall have the right upon the occurrence of a Loan Default to take any action,
including, without limitation, bringtns an action against the Borrower at law or in equity, as the Issuer may,

in its discretion, deem necessary to enforce the obligation: of the Borrower to the Issuer pursuant to Section
6.04 hereof.
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ARTICLE VII
TITLE TO PROJECT

Title to the Project will inifially be in the Borrower. Provided the Borrower shall obtain a Faverable
Oplmon of Bond Counsel, the Borrower shall have the Tight to convey the Project to any. other persons,
subject to the limitations, if any, contzined in other provisions of thiz Loan Agreement and the Bormrower's
Tax|Certificate. Upon, and as a condition to, any much conveyance not permitted hereby, the Barrower shall
prepay the Outstznding Ioan Amount immediatelv upon demand of the Issuer or the Bank.

ARTICLE VIII

DISCLAIMER OF WARRANTIES;
VENDOR'S WARRANTIES; INDEMNIFICATION

Section 8.01.  Disclaimer of Warranties. Neither the Issuer, the Administrator, nor the Bank
makes any wamranty or representation, either EXpress o implied, 2z to the vzlue, design, condition,
merchantability or fimess for particular purpose or fimess of the use of the Project or any portion thereof or
any lwanantj with respect thereto. In 1o event shall the Issuer or the Bank be liable for any mcidental,
indirect, special or consequential damage In connection with or arising out of this Loan .&creement or the
exlstence furnishing, functioning or the Borrower's use of the Project or any item or products OT SEIVICES
provided in thiz Loan Agresment.

Section 8.02. Warranties. ~ The Borrower’s solz remedy for the breach of any warranty, right
of mdemmﬁcatmn or representation relating to the Project or any part thersof zhall be agam.,t the vendors or
manufactners of the Project and not against the Issuer or the Bank nor zhzll such matter have any effect
whatsoever on the rights and obhganona. of the Borrower or the Izsuer with respect to this Loan Agresment.
The| Borrower expressly acl-:nowledzes that netther the Issuer nor the Bank makes. or has made my
representation or warranty whatsoever as to the existence or availability of any such warranties of such
vendors or manufacturers.

 Section 8.03. [ndemnity and Hold Harmless Provisions. To the extent legzally permissible,
the Borrov. er hereby releases the Issuer, the Administrator, and the Bank and their respective members,
aguits employees, attorneys, and consultants from, agress that the Issuer, the Administrator, and the Bamk
and ;their respective members, agents, employees, attormeys, and consultants shzil not be liable for, and
agrzes to reimburze and mdemmﬂ, and hold the Issuer, the Administrator, and the Bank, and their respective
members, agents, employees, attormeys, and consultants harmless from and agamnst, any and all: {1} liability
for foss to the Project (or amy injury to or death of any and all persons that may be occasioned by any cause
whatsoever pertaining to Project or arising by reason of or in connection w ith the acquisttion, installation,
mamtenance checkout, or use of or failure to use the Project); {2) liability arising from, or expense mcurred
by tha Issuer and the Bank by reason of the Loan or this Loan Ageemeut and all causes of action and
attomeva fess and any other expense incurred in defending any suits or acticens which may arize as a result
of ap\f of the forsgoing; and, (3) all costs and expenses of the Issuer and the Bank and their respective
officers, directors, employees, agents, and attomneys incurred as a result of carryvine out their oblizations
under this Loan Agreement provldeci however, the provisions of thiz Section 8.03 shall survive the
temnnaﬁon of this Loan Agreement.
|

Section 8.04.  Reimbursement of Issuer. Administrator snd Bank. Notwithstanding that it s
the intention of the parties bereto, other than herein expressly provided, that the Issuer, the Admm*tmmr or
the Bank shall not incur any pecuniary liability by reason of this Loan Agreement or the Loan, or by reasen
of any actions, documents, statutes, ordinances, cr regulations pertaining to the foregoing, the Borrower
hereby agrees to promptly pay any and all costs and expenses (including attorneys’ fees), as such cests and

-18-
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expenzes accrue, which may be incurred by, or judgments which may be rendered againat, the Issuer, the
Administrator, or the Bank or any of their respective officers, &mployees or agents, &t any time or times
during, or zubsequent to, the term of the Loan: (1) in enforcing any of the temms, covenants, conditions, or
provisions of this Loan Agreement or any other dociment herein contemplated; (2) in taking amy action as a
result of the occurence of any Lean Default or, (3) in defending any action, suit, or pmceedmg hrought
against the Issuer or the Bank or any of their respective officers, employeas or agents, as a result of the
violation by the Borrower of, or failure by the Berrower to comply with, any present or future federal, State
or mummpal law, ordinance, regulation, or order, or as a result of any allegec; failure, neglect, mlsfea.,ance
malfeasance or default on the part of the Borrower, er any of the employees, servants, agents, or mdepandent
contractors of the Borrower in connection with, arizing from, or growing out of, thiz Loan Agresment or the
Loan or the Project, or any activities conducted with, or any use of or failure to use. the iject_ O ary action
pertaining to, or connected with, any of the forezoing.

ARTICLE IX
MISCELLANEOUS

Sertion 9.01. Notices. All pofices, certificates, or other communications hereunder shall
be sufficiently given and shall be deemed given when hand delivered or mailed by certified mail. postage
prepaid, to the Issuer, the Bank, the Administrator, and the Borrower at the following addresses:

(&) Issuer:

The Public Buslding Authority of the City
of Clarkswville, Tennessee
cfo Rumyon & Runyon
301 Main Strest
- Clarksville, Tennessee 37040

With a copy to:
Tennessee Municipal Bond Fund
226 Anne Dallas Dudley Bonlevard, Swite 302
Nashville, Tennessee 37210
Attention: President/CEQ

) Administrator:

Tenneszee Municipal Bond Fund
226 Anne Dallas Dudley, Suite 502
Nashville, Termessea 37219
Attention: President/CEQ

{c) Bank:
First Horizon Bank -
511 Union Street, 4th Floor

Nashville, Tennesses 37219
Attention: W.A. Stninger
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1 (d) Bomower:

Scott County, Tennesses

Humtsville, Tenmessee 37736
Attention: County Mayer

With a copy to:
Scott County Highway Department

Huntsville, Tenneszee 37736
Attention: Highway Chief Administrative Officer

Any °|f the foregoing parties may designate any further or different addresses to which subsequent notices,
certificate or other communications shall be sent, by notice m writing given to the others.

Section 9.02.  Binding Effect. This Loan Agreament shall inure to the benefit of and shall
be binding upon the Issuer, the Administrator, the Bank, and the Bommower and their respective successors
and assigns.

Section $.03.  Severabilitv.  In the event auy provision of this Loan Agreement shall be held
illegal! mvalid or unenforceable by any court of competent jurisdiction, such holding zhall not nvalidste,
render unenforceable or otherwise affect any other provision hereof.

Section 9.04. Amendments. Chanses and Modifications. In order to induce the Bank fo
purchase the Bond, the Izsuer and the Borrower hereby agree that they will not, without the prior written
approvel of the Bank, enter into any amendment, change, or modification of this Loan Apreement.

Section 9.05. Execution n Coimterparts. This Loan Agreement may be executed in zeveral
counterpartz, each of which shall be an origmal and all of which shall constitute but one and the same
mstmment

|
| Section 9.06. Applicable Law. This Loan Agresment shall be governed by and construed
in accordance with the laws of the State.

Section 9.07. Consent and Approvals. Whenever the written consent or approval of the
I=zuer shall be required under the provisions of this Loan Agreement, such consent or approval may only be
given by the Issuer inless otherwise previded by law or by mles regulatmna or resolutions of the Issusr or
mﬂezslexpressh delegated to the Ban.'ls:

Section 9.08. Camons The captions or headingz In thiz Loan Agresment are for
convemence only and shall not in any way define, limit or dezcribe the sCOpe of Intent of any provisions or
sections of this Loan Agresment.

Section 9.0%. Benefits of Loan Aereement. Thiz Loan Agreement iz executed, ameng other
reascm:. to induce the purchase of the Bond by the Bank pursuant to the Bond Purchase Agreement.
Acmrdmgl} all covenants, representstions, and agreements of the Borrower herein contained are hersby
declared to be for the benefit of the Issuer, the Admunstrator and the Bank. The Bomrower covenants and
agrees'to comply with, and to enable the Tsster to comply wnth_ ali covenants and requirements contaimed in
ths Bohd Purchase Agresment and the Issuer's Tax Certificate.

(o8]
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Section 8.10. Refimding Bonds. e the event the Bond is refunded. zll references n this
Loan Apreement to the Bond shall be deemed to refer to the refunding bends.

Section 9.11. Further Assurances. The Bomrower shall, at the request of the Bank the
Administrator, or the Issuer, execute, ackmowledge, and deliver such further resolutions, conveyances,
transfers, assurances, financing statements, and other instruments as may be necessary or desirable for batter
assuTing, conveying, granting, assigning, and confinming the rights, security interests and agreements granted
or intended to be granted by this Loan Agreement.
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IN WITNESS WHEREOF, the Iasuer. the Borrower, and the Bank have caused thiz Loan Agreement
to be executed and delivered, as of the execution date set forth on EXHIBIT A hereto.
I

THE PUBLIC BUILDING AUTHORITY OF THE
CITY OF CLARKSVILLE, TENNESSEE
By:
Chatrman
ATTEST:
Secretary
SCOTT COUNTY TENNESSEE
i
I
By:
County Mayor
ATTEST:
By:
County Clerk
FIRST HORIZON TE1, LLC.
By:  FustHorizon Bank, as attorney in fact,
i with fill power of substitation
|
' By:
| Senior Vice President
|
Ac}:uw‘irledged by:

TENNEISSEE MUNICIPAL BOND FUND

|
By:__ |
'President
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Exhibit A

Description of the Loan

Execution Date of thiz Loan Agreement: December 21, 2021

Name and Address of Borrower:
Scott County, Tennessee

Huntsville, Tennssses
Attention:

Phone:

Fax:

Email:

Billing Contact:

Scott County, Tennessee

Attn: Finance/Budget Director

210 Court Street

Oneida, Tennessee 37736

Phone: 423-663-3460

Email: ginger reynolds{iscottscoumty.com

Loan Amount: $10,000,000

Estimated Completion Date:  December, 2023

Loan Term: 20 years (subject to the provisions of Section 4.08 hereof)

Dascription of the Project: |

November I5, 2021

Costs of County road improvements, including paving, the acquisition of zll property real and
personal sppurtenant thereto and connacted with such work, to pay all legal, fiscal, adminiztrative,
and engineering costs incident thereto, and to pay costs incident to the issuance of the Bond and the

loan of the proceeds thereof to the County

396
d



REGULAR

| w—

MONTHLY SESSION

-

OCTOBER TERM - 2021

Exhibit B

Reypayment Schedules

Exhibit C

Copy of Borrower Loan Resolution

Exhibit D

Copy of Opinion of Counsel to the Borrower

397

™

November 15, 2021




REGULAR MONTHLY SESSION OCTOBER TERM - 2021 November 15, 2021

Exhibit E

Form of Request for Disbursement

$10,000,000
The Pablic Building Authority of the City of Clarksville, Tennessee
Local Government Loan Program Bond, Series 2021
{8cott County Highway Department Loan)

Request No.

The mndersigned, duly Authorized Officers of Scott County, Tennessee (the "Borrower”), submit
thiz Request for Disbursement and certify as set forth below on behalf of the Borrower, pm'.,uant to Section
4.06 of that certain Loan Agrsement, by and ameong The Public Building Autherity of the City of Clatksville,
Temnessee, First Temnnessee Bank National f‘assmtatmn, Nashville, Tennessee (the "Bank™), and the
Borrower, dated as of December 21, 2021, in the amount of $10,000 1]{]1] (the "Loan Agreement’ ) auch loan
being made from the proceeds of that certain Lecal Government Loan Program Bond, Series 2021 (Scott
County Hiphway Department Loan}, as follows:

1. $ has been paid by the Borrower or iz due and owing with respact to the
FProject. The names of the persons, firms or corporations to whom payment 1s due, 2 brief description of the
services performed and/er materials provided by each and the amount paid or due ail of which are listed on
the attached Schedule, which amounts total the smount requested herein.

2. This request has not been the subject of a previous Reguest for Disburzement.

3. The subject of this request iz a proper Cost of the Project, as described in the Loan
Apreement.

4. The amount requested should be wired to:

Bank:
Account Number:
Account Name:

ABA Number:

We understand that this Request for Disbursement must be emailed or faxed to the
undersigned by the 25th day of the month, followed by mail, in order to receive such disbursement on
the first day of the following month. We alse understand that we must call §15-734-6516 or 615255
1561 to confirm receipt of such email or fax.
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' IN WITNESS WHEREOF, the underzigned have hereunto set their hands and affixed the corporate
seal of the Borrower, thig day of 2021

|
SCOTT COUNTY, TENNESSEE

By:

-

County Mayor

Attest:

By:

Connty Clerk

This Request for Dishursement should be submitted to:

First Horizon Bank

511 Unioxn Street

Fonrth Fleor

Nashville, Tennessee 37219

Attention: Pete Stringer

Phone Number: 615-734-6516

Fax Number; 015-734-6418

Email: wastringer@firsttennessee.com
and

Tennessee Municipal Bond Fund
226 Capitel Boulevard, Suite 502

Nasghville, Tennessee 37219

Altention: Wade Morrell
Phone Number: §15-255-1561

Fax Number: 515-255-7428
Email: wmorrell@tmbfnet
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SCHEDULE TO REQUEST FOR DISBURSEMENT
The names of the persons, firms cr corporations to whom payment iz due, a brief description of the

services performed and/or materials provided by each and the amount paid or due each are listed as follows
(Copies of invoices will be provided upon request of the Administrator):

Person, Firm or Carporation Amount Paid or Due: Description of services
to whom payment is Due: perfermed or materials
provided:
Exhibit ¥
Approval of Bank
Exhibit G

Approval of Director of State and Local Finance

Exhibit H

Borrower's Tax Certificate
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' BORROWER'S TAX CERTIFICATE

| The undersigned, being the duly elected and qualified County Mayor of Scott County, Tennessee
(the "Borrower"}, hereby certifies with respect to the Borrower's obligations evidenced by that certain Eoan
Agree:ment (the "Lozn Agreement”), by and among the Bomrower, The Public Buillding Authority of the
City of Clarksville, Tennessee {the "Issuer"), and First Horizon TEL, LLC, a subsidiary of First Horizen
Bank,|Nash1dlIe, Tenneszee (the "Bank"), dated the date hereof, in the orizinal principal amount of
$10,000,000 (the "Loan"), as follows:

A General
|3 I, along with other officers of the Borrower, am charged with the responsibility for issuing
the Laan.

2 This certificate is made pursuant to Sections 103 =nd 141 through 150 of the Intemal
Revenue Code of 1986, as amended fo the date hereof (the "Code™), znd Treasury Regulations Sections
1.148-0 through 1.148-11, 1.149(b)-1, 1.149(g)-1, 1.150-1, and 1.150-2 (the "Regulations™).

3. This certificate is based on the facts and estimates described hersin in existence on this date,
whichy is the dafe of delivery of the Loan to the Issuer and deposit of amounts to a Project Fund for the
Bormower; and, oxn the basis of such facts and eatimates, the Bommower expects that the future events described
berein will eccur. To the best of the Imowledge and belief of the undersigned, the expectztions set forth
herein are reasonable.

4. A capitalized term used and not otherwise defined herein has the meaning ascribed to zuch
term in the Loan Agreement.

B. Purpose and Size.

L The Loan is being issuad pursiant to the Loan Agreement to fnance capital expenditures for
the putpose of financing costs County road improvements, including paving, the acquisition of all property
real and perscnal appurtenant thereto and connectsd with such work, and to pay all legal, fiscal
admumistrative, and engineering coats incident thereto, and to pay costs incident to the issuance of the Bond
and th{a loan of the proceeds thereof {o the Cowunty (collectively, the "Project™), &s more fully gescribed in the
Loan Agreement, and to pay costs of issuance and administration of the Issuer’s obligations issued to finance
the Logn. The amounts received from sale of the Loan, when added to amounts expected to be received from
the investment of such proceeds, do not exceed the amounts which will be required to pay the costs of the

Project and the costs of issuing and administering the Issuer’s obligations issued to finance the Loan.

2 The Project will be owned, operated, and maintained by the Borrower, and the Borrower has
not contracted in any manmer with any company, firm or other person or entity to operate or maintain the
Project or any part thereof, for and on behalf of the Bomower. The Bomower does not expect to enter into
any contract for the operation, maintenance, or management of the Project or any pert thereof,

3 There is nof, and as of the date hereof the Borrower does not anticipate entering inta, any
lease, tontract or other understanding or arrangement, such as a take-or-pay contract or output contract, with
any person other than a state or local govemnmental unit, pursuant to which the Bomower expacts that

proceeds of the Loan, or the Project financed therewith or any part thereof, will be uzed in the trade or
business of such person (including all activities of such perssns who are not individuals).
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4 The term of the Loan is not longer than is reasomably neceszarv for the govemmental
purposes of this Loan, The average maturity of the Loan is not more than 120% of the reasonably expected
useful life of the assets financed by the Loan.

3. No receipts from the sale of the Loan or amounts received from the investment thereof will
be used to pay the principal of or interest on any issue of obligations of the Borrower other than the Loan.

6. No other obligations of the Borrower payable from the same sourcs of finds were sold or
delivered within 15 days before cr after the date hereof.

C. Refundins.

1. A portion of the proceeds of the Loan will be used to pay and retire the obligations of the
Bomower in connection with the Series 2018 Note. No proceeds of the Loan wil! be used to retire and
discharge any other obligations of the Borrower other than the Series 2018 Note.

2. The Series 2018 Note is a valid, binding obligation of the Borrower istued in compliznce
with the laws of the State of Tennessee and the Borrower.

3. All of the Series 2018 Note will be retired and fully discharged on December 21, 2021.

D. Temporary Periods and Time for Expenditures.

L The Borrower has previously entered or, within six months from the date hereof, will enter
into binding cbligations for the acquisition and construction of the Project which require the Borrewer to
expend at least 5% of the net sale proceeds of the Loan for the Project.

A The Borrowsr will pursue the Project with due diligence unitl completed.

3. The Bomrower expects that, after paying costs of issuing the Loan, il remaining proceeds of
the Loan, including all income from the investment of proceeds of the sale of the Loan, will be expended te
pay costs of the Project within three years after the date hereof.

E. Payment of L oan and Rebate.

1. There shall be levied and collected in the same marmer as other ad valorem taxes on all
taxable property within the County, a tax sufficient te pay when due the amounts payable under the Loan
Agreement, as and when they become due, and to pay any expenses of maintaining and operating the Project
required to be paid by the Borrower under the terms and provizions of the Loan Agreement. For the prompt
payment of the Loan Agreement, both principal and interest, as the same shall become due, the full faith and
credit of the Bormower have been mrevocably pledged.

2. Except as described herein, no funds of the Borrower have been pledged to payment of the
principal of or intersst on the Loan or otherwize restricted to as to give reascnable assurance of the
avatlability of such funds for such purpose.

3. The Borrower has covenanted in the Loan Agreement that it will account separately for the
proceeds of the Loan, that it will calculate the eamings on all nonpurpose investments, as such term 1z
defined in the Regulations (the “Nonpurpose Investments™), allocated to proceeds of the Leoan, and that 1t
will make paymeunts to the United States Treasury of any “rebatable arbitrage” as a result of such investments
at least every five years and at the maturity of the Loan, together with any reports as the Sacretary of the
Treasury chall prescribe, as may be required by Section 143(f) of the Code.
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! - .
E. No Artifice or Device.
v 1 In connection with the issuance of the Loan, the Borrower haz not

cozts o
procee

guaram

(a} emaployed any abusive arbitrage device, or
() over-burdened the market for tax-exempt obligations.
G. Loan Not Hedge Bonds.
1. Ths Borrower expects io expend within three years from the date hereof, in addition to the

1ssuance of the Loan, an amount of proceeds of the Loan equal to not less than §3% of the net szle
ds of the Loan.

2 No proceeds of the Loan have been invested in investments which have a substantislly
teed yield for four years or more.

H Reimbursement Oblisations and Reimburzement Allocation.

1. None of the proceeds of the Loan or investment eamings thereon will be used to reimburse

the Borrower for any costs of the Project.

Dated this day of December, 2021

SCOTT COUNTY, TENNESSEE

By:

COUNTTY MAYOR

Motion by D. Jeffers, seconded by Day, to approve the above Resolution and Loan Agreement Documents
as presenied. ) :

Voting AY

YE: Bowlin, Brown, Chadwell, Chambers, Day, Gray, D. Jeffers, J. Jeffers, Morrow, Slaven,
Strunk.

Voting NAY: Buttram.

ABSENT: Carson, Lyles.

Motion Carried.
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RESOLUTION #111521-22

Motion by Morrow, seconded by Gray, that Court adjourn.

ON A VOICE VOTE MOTION CARRIED.

ABSENT: Carson, Lyles.

CHAIRMAN JEFF TIBBALS DECLARED SCOTT COUNTY BOARD OF COMMISSIONERS
ADJOURNED. '

Prayer

{f Tibbals, Chairman Felicia Bilbrey, County Clerk



